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THE WEEK. 


Hot weather tended to retard activity in many produc- 
tive undertakings and postponed forward business that 
could. be delayed without loss, but accelerated the con- 
sumption of seasonable merchandise and advanced the 
crops much nearer maturity. Confidence in the future in- 
creases with each day favorable for harvesting, and much 
of the winter wheat is now beyond danger, while late corn 
is rapidly regaining lost ground. Inquiries indicate a gen- 
eral disposition to provide for a large volume of fall and 
winter business, clothing manufacturers receiving liberal 
orders from traveling salesmen, whi'e cancellations are ex- 
ceptionally few. Real estate transfers are large and building 
‘ operations numerous, often overtaxing facilities for delivery 
of lumber and other materials. There is comparatively 
little interruption from labor disputes, and the net result in 
all commercial and manufacturing branches is exception- 
ally satisfactory for this midsummer period, which is usually 
the dullest of the year. Some improvement is noted in de- 
mand for pig iron, which has been the least active of the in- 
dustrial undertakings, while footwear factories are less 
eager to secure forward business, because of another advance 
in hides. Textile mills are busy, but the variations in 
cotton have unsettled the primary markets for goods, while 
woolens are strengthened by the steadiness of raw wool at 
the highest point in many years. Railway earnings thus 
far reported for July exceed last year’s by 7.4 per cent. and 
foreign commerce at this port alone for the week shows 
gains of $2,105,120 in exports and $3,667,648 in imports, as 
compared with the corresponding week in 1904. Collec- 
tions are improving, money is easy and fluctuations in se- 
curities narrow. Bank exchanges at New York for the 
week exceeded last year’s by 15.1 per cent. and at other 
leading cities the average gain was 6.5 per cent. 

Evidences of revival are discerned in those departments 
of the iron and steel industry that have lain dormant for 
some time, notably the pig iron division, which has been 
compelled to cut down production because of rapidly 
accumulating stocks at furnaces. As yet the business is of 
moderate proportions, but small sales are accompanied by 





large inquiries, pending negotiations promising to provide 
stability because there is little effort to secure concessions 
in prices. Already the southern producers have advanced 
quotations, and other operators will take similar action as 
soon as the demand warrants better figures. Even at 
current prices, which are probably the lowest of the season, 
there appears an advance of from $2 to $3 a ton compared 
with the corresponding date last year. This point is 
frequently ignored in pessimistic reports that tend to convey 
the impression that this industry is demoralized. Struc- 
tural steel is still one of the best features. 

Manufacturers of cotton goods find difficulty in filling 
orders [for immediate delivery, but future business is most 
unsatisfactory. Producers maintain top quotations, no 
concessions being considered, and, although jobbers are 
sanguine regarding fall trade, there is a tendency to post- 
pone closing contracts with mill agents. While it is 
claimed that fluctuations in the raw material are of minor 
importance, a lot of business is rejected because higher 
prices are not forthcoming, particularly as to inquiries from 
abroad. A few small sales were made to China during the 
past week, but many inquiries failed to satisfy domestic 
sellers. As to woolens, buyers of men’s wear are in the 
market in large numbers, placing satisfactory orders. 
More lines have been opened, medium grades being fully 
before the buyer. Some quotations appear radically ad- 
vanced in comparison with last season, but not when the 
position of the raw material is considered. 

Hides have risen sharply, some packer quotations gaining 
a cent for the week. Owing to heavy receipts of Texas 
cattle there is less firmness in that division of the hide 
market, but large contracts are reported and the situation 
is satisfactory. Country hides are ona very strong basis, 
and native steers are relatively stronger than branded 
varieties. Leather shares the strong undertone of hides, 
although trade is quiet just now because shoe manufac- 
turers are devoting their attention to buyers, and only 
operate for pressing needs. No concessions are anticipated, 
a large volume of business being expected when footwear 
factories are fairly launched on the new season’s contracts. 
Western and southern boot and shoe jobbers are numerous 
in the Boston market, offering liberal orders for sprinz 
Prices are fully maintained, but some of the smaller ma1u- 
facturers hesitate to accept contracts at present figures 
owing to the apprehension that it may not be possible to 
secure leather at a profitable price when deliveries are 
required. 

Although crop news has been more than ordinarily grati- 
fying, the level of quotations for agricultural products is 
somewhat higher. Statistically the cotton situation remains 
unchanged, stocks at all points being above normal and 
port receipts running far beyond the customary quantity for 
this time of year, but leading manipulators are ably sup- 
ported by the outside public in maintaining option quota- 
tions. Liquidation and profit taking brought some reaction 
toward the close of last week, but subsequently almost ali of 
the loss was recovered. Wheat has come to market more 
freely, but prices are a hindrance to export trade, and un- 
satisfactory conditions are reported at the northwestern 
flour mills. Western receipts of 4,642,753 bushels of wheat 
largely exceed the 2,407,165 in the same week last year, 
while exports from all ports of the United -States, flour in- 
cluded, amounted to only 280,972 bushels, against 673,799 
in 1904 and over 3,000,000 bushels in a normal year. Ar- 
rivals of corn at primary markets were 3,098,610 bushels, 
against 2,148,393, and Atlantic coast shipments of 926,855 
bushels compared with 529,977 in 1904. 

Liabilities of commercial failures thus far reported for 
July amounted to $4,276,437, of which $2,588,329 were in 
manufacturing, $1,374,753 in trading, and $313,355 in other 
commercial lines. Failures this week numbered 193 in the 
United States against 231 last year, and 23 in Canada com- 
pared with 20 a year ago. 
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RECORD BREAKING COMMERCE 





It is not astonishing that the achievements of the United 
States constantly rise beyond all precedent, particularly in 
financial and commercial undertakings. With only a part 
of its natural resources even fairly developed, and a national 
tendency toward the best and most lasting progress, there 
is no feeling of surprise when the official figures of foreign 
trade for the fiscal year indicate that all previous annual 
records were far surpassed in the twelve months just ended, 
both as to exports and imports of merchandise. In fact, it 
would be evidence of retrogression if these new high-water 
marks were not attained, unless some temporary setback 
occurred, such as a crop failure or some similar factor of no 
permanent potency. It would take a serious disaster to 
agriculture to offset the influence of our steadily expanding 
exports of manufactured products, which are gradually 
securing a hold on the markets of the world. Formerly, 
when farm staples provided the major portion of the year’s 
exports, any large reduction in the crop of any one of the 
prominent cereals or cotton would advance the price 80 
much that less prosperous nations could no longer pyrchase 
freely, and a more or less extensive decrease resulted in 
comparison with the previous year’s outgo. During the 
past year prices of wheat have been high because of 
the restricted yield, and the value of exports fell to the 
lowest in about a generation, but special demands for flour 
on Japanese account partially offset the decrease in move- 
ment of raw material. The pendulum has gradually swung 
across, however, and for the year just ended the value of 
farm staples exported was actually less than the value 
of other products, chiefly manufactured articles. This 
marks another point in the nation’s advancement, and is 
really more significant than the mere fact that the total 
value of imports and exports, singly or together, eclipsed all 
preceding records for any fiscal year. | 

For the first time in the country’s history the value of ex- 
ports rose above a billion and a half dollars, while imports 
passed the billion mark for the second time. These are 
large figures, but they are dwarfed by the statement that 
the internal or domestic trade of the United States is greater 
than the foreign commerce of the entire world. The mag- 
nitude of this home business will be better understood when 
the foreign trade of this nation and Great Britain alone are 
considered, regardless of the activity of continental Europe 
and all the rapidly growing new countries of the South. 
Imports of the United States were valued at $1,117,507,500, 
while exports aggregated $1,518,462,833, leaving a favor- 
able trade balance on merchandise account of $400,955,333. 
Meanwhile, Great Britain reported imports of £479,000,000 
and exports of £308,000,000, a balance on the wrong side of 
about $855,000,000. This is slightly lower than the balance 
in any year since 1899. Students of economics have always 
disagreed as to the relative merits of favorable or adverse 
trade balances, largely because of the political bearing of 
tariff arguments based on these figures, but there seems to 
be no doubt in the minds of practical business men that 
commercial success must attend the transaction that shows 
a wholesome excess of sales over purchases, provided the 
customer is not so impoverished by the continued adverse 
balance that he becomes unable to make settlement. That 
difficulty is overcome in a large measure in the present in- 
stance by the fact that Great Britain is the older country 
which has accumulated wealth invested in all the younger 
nations, and actually shares in the prosperity here, for in- 
stance, by the receipt of millions of dollars annually in 
dividends. Hence, an adverse merchandise balance is off- 
set to some extent by a favorable balance in remittances, so 
that supplies of foreign exchange against exports of mer- 
chandise are utilized to settle other obligations, reducing 
the movement of specie to a minimum. Viewed in this 
light, it is obviously essential that the younger nation shall 
show favorable merchandise trade balances with which to 


a 


pay the debts incurred in developing its resources, while 
the old country requires an adverse balance or it would 
bankrupt the other. 

It is interesting to study the changes in exports of agri- 
cultural products during the last few years, particularly in 
view of their great importance, having always provided 
much more than half of the aggregate until the last year. 
The most noteworthy fact is the unprecedented volume and 
value of cotton exports. Although the cotton crop year 
ends two months later than the fiscal year, the difference is 
not significant in this comparison. During the twelve 
months ending June 30, 1905, exports of 8,333,793 bales of 
cotton compared with 6,004,595 bales in the previous year, 
and the preceding high-water mark in any full cotton sea- 
son was 7,648,699 bales in 1898. While the value of $379,- 
747,454 was also a new high record, it was not much in ex- 
cess of the $370,505,583 in the preceding year, owing to a 
decline of about 25 per cent. in average export price. The 
previous maximum value was $315,879,294 in 1901. Next 
in interest was the striking alteration in the opposite direc- 
tion, the value of breadstuffs exported being only $101 ,066,796, 
against $142,710,484in the previous year and over $00,000,000 
in each of the recent preceding years. The most important 
element of decrease was wheat, of which the 4,391,061 
bushels exported was the smallest of any year since the 
Civil War. While the outgo of flour was many times larger, 
being equivalent to 39,406,117 bushels wheat, it was also 
far below any record for many years. As to corn, shipments 
of 88,565,867 bushels were somewhat larger than the abnor- 
mally light outgo in the three years preceding, but, prior 
to the short crop of 1901, exports were very much heavier, 
the maximum being attained in 1900 when 213,123,412 
bushels were sent abroad. Bright crop prospects at the 
present time promise to restore a more normal outgo of both 
wheat and corn for the current year. Provisions, cattle and 
hogs went abroad in about the normal volume, a value of 
$193,867,511 comparing with $200,175,768 in the preceding 
twelve months. Petroleum shipments rose close to the high 
record, with a total of 1,076,940,384 gallons, while the value 
was $77,073,296, against $76,819,216 in 1904 and $65,298,303 
two years ago. 





CONDITIONS IN JAPAN. 


The Japanese Blue Book, entitled ‘‘The Fifth Financial 
and Economical Annual of Japan, 1905,” has been issued by 
the Department of Finance and printed at the Government 
printing office in Tokyo. It is all in English, except that 
the yen and other Japanese units are used, but there is a 
page of weights, measures and money, with their English 
and French equivalents, and foot notes on many pages to re- 
mind the reader that the yen is about two shillings sterling. 
With its dozen pages of graphic charts in color, the work 
commands admiration for its thoroughness of statistical de- 
tail and arrangement. The Empire of Japan, comprising 
nearly 100 main and nearly 500 adjacent small islands, has 
nearly 18,000 miles of seacoast; it has an area of 161,148 
square miles. The total population was a little over 
33,0:0,000 in 1872, and has risen at a nearly uniform rate to 
47,812,702, besides 3,059,235 for Formosa, these being the 
figures given as at the close of 1905. For 1904 and 1905, in 
the case of Japan proper, and for 1903 and 1904, in the case 
of Formosa, the population is estimated at the rate of in- 
crease in the last few years. The close approximation to 
exactness in the division of numbers between male and 
female is remarkable. 

Notes on the budget remark that ample means for the 
current war and other expenses have been found “ by im- 
posing extraordinary special taxes, establishing the tobacco 
manufacture monopoly, issuing exchequer bonds, diverting 
funds under special accounts and making temporary loans.” 
The nation, it is declared, ‘has not in any way suffered 
from those evil effects which usually appear in time of war, 
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but has continued throughout the past year under favor- 
able economic conditions; we have, in fact, evidence that 
in every direction the heavy burden imposed by the war 
has not in the least degree impaired the economic develop- 
ment of the nation.” The details of the varied taxes show 
that taxation has been very real in Japan, and illustrate the 
fervor of patriotism which submits so cheerfully. 

Mining used to be in a very backward state, but is now 
one of the most important industries, and a brief sketch of 
the present new mining regulations is given. It is interest- 
ing to note the comparative insignificance of water power 
. in use in factories, it working only 1,004 of those, using only 
9,511 total horse power, while electricity works 86 factories, 
using 5,233 horse power, and steam works 2,205, using 75,676 
horse power. The largest users of steam power are textile 
spinning, paper making, electric works and coal mining. 
The electric light companies increased in number from 20 
in 1894 to 60 in 1903, and the number of houses supplied 
with lights increased in that term near five fold, while the 
. number of street lights increased from 690 in 1894 to 8,818 
in 1903. The Government has been alert to improve manu- 
facturing industries. It has participated in exhibitions 
held abroad and has opened others at home; it has estab- 
lished technical schools, silk-conditioning houses, offices for 
industrial examination generally and floor matting particu- 
larly, besides encouraging industrial associations and send- 
ing students abroad for industrial study. A patent and 
trade-mark registration system are also in active operation. 

In the last nine years the number of banks of all sorts 
has doubled, and the deposits have increased five fold. In 
the class of agricultural and industrial banks the most re- 
markable growth is the sudden jump, in 1898, from six in 
number, with authorized and paid-up capitals of $1,925,000 
and $287,000, to 41 in number, with authorized and paid-up 
capitals of $12,735,000 and $4,394,000, respectively. Not all 
the figures are given for the year 1904, but so far as they 
are they show that the favorable condition is maintained, 
and in the savings banks as well. Modern banking dates 
from the promulgation of the national bank regulations in 
1872. An imitation of the United States appears in the 
statement that ‘it was decided to establish banks with a 
view to create financial institutions for the development of 
trade and facilitate thereby the redemption of Government 
paper money, which had already been issued to an enormous 
amount.” The regulations were mainly based upon the 
banking act of this country, and ‘ provided for the conver- 
sion of the national bank notes into specie.” In 1876 an 
amendment was made by which these notes could be issued 
on security of national loan bonds and were made convert- 
ible into Government paper money. But how firmly the 
matter was handled is thus indicated: 

This amendment gave a great impulse to the creation of national 
banks, which increased rapidly, until at length they numbered 153. 
Since, however, the bank notes were convertible into Government paper 
money, they were practically no more than inconvertible paper money ; 
and as a natural consequence they began to depreciate, as their amount 
in circulation increased with the rise of new national banks. Thereupon 
the Government refused, on the one hand, from 1880 to permit the 
establishment of new national banks, and decided, on the other hand, to 
resort to drastic measures for putting the convertible notes system on a 
sound basis. A further amendment was accordingly made in 1883 to 
the national bank regulations, by which the privilege of issuing notes 
was taken away from the national banks and granted exclusively to the 
newly created Bank of Japan, and a suitable method was adopted for 
the redemption of the already issued bank notes. 

When their charters expired most of the national banks 
continued as private banke, and by February of 18°9 
national banks had ceased to exist, so that the former 
nationals and the private banks are now on the same footing 
in all respects. A peculiarity is the Hypothec Bank, cre- 
ated in 1896 for making long term loans at a low rate on 
mortgages of immovable property, with a special view to 
development of agriculture and industry. Its business is 
principally to make loans redeemable in a fixed term of 
not more than five years or redeemable by annual instal- 





ments of not more than fifty; also to make unsecured loans 
to districts, cities, other municipalities and other public 
corporations authorized by law. When at least 25 per 
cent. of its nominal capital has been paid up the bank may 
issue mortgage debentures up to ten times its paid capital, 
provided the total of such debentures does not exceed the 
total outstanding loans redeemable by annual instalments 
and the agricultural and industrial debentures in hand. 
The Government is authorized, under the savings-loan law 
promulgated in April of 1904, to cause this bank to issue 
savings loan bonds, so long as the extraordinary special tax 
law remains in force, these bonds to bear not over 4 per 
cent. interest, and to be redeemable by drawings at least 
annually for twenty years. The object of issuing these 
bonds ‘‘ is to prevent the inflation of the currency arising 
from the payment of war expenditures as well as to encour- 
age thrift among the people, and the issue has met with 
great success, so that the object in view is being gradually 
attained.” 

In truth, the story of the modern westernizing of Japan 
reads like a romance. Here is a country already so rich 
in natural advantages and provided with appliances of the 
most progressive sorts that it might be a piece of the Occi- 
dent transferred to the edge of the Orient; the people are 
so alert, so determined upon results and so quick to adapt 
processes thereto and learn from failure, so prompt to sacri- 
fice their temporary comfort and even their lives in the 
cause of progress, so like ourselves in conduct while unlike 
us in temperament, and so able to incidentally hold up a 
glass in which we may read lessons by example—so marked 
is all this that they possess the highest interest for us. 





SWEDEN AND NORWAY. 





Recent events in the Scandinavian Peninsula lend interest 
to statistics just compiled in the Bureau of Statistics of the 
Department of Commerce and Labor regarding the popula- 
tion, comparative resources and industries of Sweden and 
Norway, as well as their commerce with the United States 
and other countries. Sweden and Norway have a combined 
area of 297,006 square miles, about equal to that of Texas 
and the Indian Territory. Their population is 7,484,301, 
practically the same as that of the State of New York. The 
area of Sweden is about 40 per cent. more than that of 
Norway, the territorial extent of the two countries being 
172,876 square miles and 124,130 square miles, respectively. 

Notwithstanding less favorable natural conditions, such 
as the poverty of the soil, about 75 per cent. of which is 
unproductive, and a rigorous climate in the larger part of 
the country, also a relatively larger emigration, the popula- 
tion in Norway increases faster than in Sweden. Thus, the 
population of Sweden increased, between 1893 and 1903, 
from 4,824,150 to 5,221,291, or 8.2 per cent., while that of 
Norway grew from 2,032,100 to 2,288,535, or 12.6 per cent., 
during the same period. 

If the average population for the period 1893-1903, 
5,043,700 for Sweden and 2,165,600 for Norway, be com- 
pared with the corresponding average emigration figures, 
23,610 for Sweden and 11,303 for Norway, the rate of emi- 
gration appears higher for Norway than for Sweden, 5.2 per 
thousand, as against 4.7 per thousand. During the decade 
1893-1902, of the emigrants from Sweden who left their 
country over 80 per cent. stated as their destination the 
United States, while of 124,336 Norwegians who left their 
native country, about 97 per cent., at the port of embarka- 
tion, indicated this country as their future home. 

Of the total estimated population of Sweden in 1903, only 
22.3 per cent. appear under the head of urban dwellers, 
while of the total population of Norway, according to the 
1900 census, 28.8 per cent. are returned as living in urban 
settlements. | 

The difference in the industrial character of the popula- 
tion is shown, furthermore, by the fact that in Sweden the 
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mainstay of the population is still agriculture, with its 
cognate branches, while in Norway the importance of agri- 
culture is about the same as that of the fisheries, each of 
which industries, according to official estimates, furnishes 
an annual product of about $15,000,000, or about 10 per 
cent of the annual national income. The average value of 
the principal cereal productions in Sweden for the years 
1898-1902 is stated at $65,338,000, while the average value 
of Norwegian cereal crops for 1896-1900 was estimated at 
$9,640,000 only. This, as well as the relative absence of 
minerals of industrial importance, involves a much greater 
dependence on the part of Norway upon imported bread- 
stuffs and raw materials, and results, as a further cense- 
quence, in a tariff policy distinct from that of the sister 
nation. The imports of breadstuffs, including flour, during 
the calendar year 1903 iato Sweden amounted in value to 
$16,331,000, and to $15,229,000 into Norway. 

The only common industry of importance, especially for 
the foreign trade, is lumbering, inasmuch as both countries 
abound in forests, particularly spruce and pine, both of 
which varieties find ready salesin British and continental 
markets. Of the total domestic exports from the two coun- 
tries, the exports of lumber and timber and manufactures 
thereof, such as wood pulp and matches, constituted 51.7 
per cent. in the case of Sweden and 40.4 per cent. in the 
case of Norway. 

The mining and the metal industry, which is an important 
source of national wealth in Sweden, giving employment to 
30,731 persons in 1903, has but little importance in the 
national economy of Norway. 


BRITISH TRADE CONDITIONS HOPEFUL. 


[By our regular Correspondent at London. ] 

Indications point to a more favorable trade outlook 
than for some time past, though the continuance of the 
war and the unsettled state of European politics do not add 
to the chances of increased commercial activity. Some 
disappointment is felt that the excellent promises in the 
early part of the year have not been fulfilled, for trade has 
quieted down in almost all directions during the past few 
months, but with prospects of a bumper crop and the early 
termination of the Eastern war, as well as an improved 
demand for textiles and increasing orders for new ships, the 
present tendency is decidedly stronger. The Stock Ex- 
change was, of course, affected by the news from Odessa, 
and this incident had for a time a very bad effect on busi- 
ness generally. 

Until the news of the revolt at Odessa, wheat showed a 
declining tendency, but the importance of the Russian sup- 
plies naturally led to the market being stiffened on the 
announcement of the rioting. Ar’ivals, too, have rather 
fallen off in other directions, with the result that prices 
have decidedly advanced. The demand continues very 
steady, though any downward tendency is kept back by the 
really excellent accounts coming in from all parts of the 
world, both as to sowing and as to future crop prospects. 
All over the European continent the weather is reported 
perfect and the prospects good. In Argentina the wheat 
area planted will be fully 30 per cent. larger than in 1904. 

The publication of the Bureau report giving bad news as 
to the American cotton crop created quite a stir in the cotton 
market and prices went up nearly a hundred points. Since 
then, however, the feeling has by no means been so erratic 
and many good judges ascribe part of the boom to mani- 
pulative influences. In consequence of this feeling spinners 
are not inelined to keep pace with the market, despite the 
fact that better prices are being obtained for materials. 
Tke mills are being kept busy, the Indian and Colonial 
demand having had a little spurt, but spinners are working 
on stocks bought previously. 

There is no sign of falling off either in Mee to the 
demand for raw wool, or in the anxiety to obtain its 














products. The’home variety is in especially good request 
and a slight decrease in the amount offering has still further 
hardened the market. Manufacturers generally are kept 
fully occupied and orders are coming in from all parts of 
the world. Both Europe and the United States, despite the 
tariffs, are good customers just now, shipping orders being 
generally brisk and remunerative, though competition keeps 
down anything like a real boom in prices. Home require- 
ments, owing to the pleasant weather, are only nominal, but 
buying on export account is sufficient in importance to 
compensate for the natural slackness of the hot season. 

Iron ore is only in moderate request, but the demand for 
pig iron is being sustained, while new orders for ships keep 
steel at its former price. Despite the fact that the shipping 
trade is in anything but a good condition, the demand for 
new tonnage continues to grow and on the Clyde the 
aggregate amount on tonnage launched during the first six 
months of this year was almost exactly a quarter of a mil- 
lion tons, as compared with 180,000 tons in the correspond- 
ing period of 1904. Some big orders of steel for Japan have 
been booked at Glasgow. Pig iron exports at Middlesboro 
for June show an increase of 23 per cent. over June, 1904. 
The cycle trade is very brisk, large exports being recorded, 
and the Birmingham district in particular being well em- 
ployed. Tin plate shipments have fallen off somewhat and 
there is a general feeling that production has gone a little 
too fast in this trade. 

All the hop crop reports are very optimistic, and witha 
continuance of dry weatherthere is every reason to antici- 
pate a large production. A feature of the month has been 
the collapse in the sugar market, chiefly, no doubt, owing to 
favorable crop advices as to beet sugar. Prices have now 


reached the lowest point for the year. Leather maintains 
its price, and as the supply is none too plentiful the indica- 
tions all point to still higher rates. The chemical trade is 
busy, so far as nitrate is concerned, and there is every reason 
to suppose that the present understanding between pro- 
ducers will be continued. There is very little demand for 
coal, and the market is flat. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States 
reporting for July to date are $10,592,808, a gain of 7.4 per 
cent. over the corresponding period last year. This is quite 
as good a showing as in the months immediately preceding. 
In the following table earnings of roads reporting for July 
to date and for the corresponding period in June, are com- 
pared with last year; also earnings of leading systems 
reporting for June and the two preceding months: 





-—-Gross Earnings-—— Per 

1905. 1904. Cent. 
July, 2 weeks.. oe 592,808 $9.861.853 Gain $730,955 + 7.4 
June, 2 weeks .... 10,598,494 9,804,086 Gain 794,408 + 8.1 
June ........ . 49,684,588 46,715,504 Gain 2,969,084 + 6.6 
EE icin dodiniaciihiaieg 49,513.944 45,285,014 Gain 4,228,930 9.3 
Pe iiittintnerieos 47,696, 866 44,441,586 Gain 3.255,280 7.3 


The report for June includes 62,528 miles of roads in the 
United States and many leading systems in »]] sections of 
the country. Total gross earnings are $49,683,588, a gain 
of 6.6 per cent. over the corresponding month last year. 
Pacific roads continue to lead in earnings, and the gain 
clearly shows the heavier tonnage to the Pacific coast in 
connection with the large export trade to the Orient. New 
York Central and the Baltimore & Ohio, the two Eastern 
Trunk lines included, report a good gain, and the Southern 
and Southwestern roads considerably larger earnings than 
last year, but in the Central West earnings are barely as 
large as in June, 1904. The figures for the month are 
compared below: 




















— Mileage... ——Gross Earnings.——. er. 

June. 1905. 1904. 1905. 1904. Cent 
Trunk, Eastern... 7,374 7,306 $12,821,963 $11,933,272 + 7.4 
Trunk, Western 6.602 6,568 4,917,358 5,160,094 — 4.9 
Central West 5,248 5,230 4. 622,496 4,617,168 + 01 
Southern......... 16,248 15,950 10,525,721 9,765,474 + 7.8 
South West....... 15,823 15,244 8.629.808 8,044,311 + 7.3 
POY cdésntdciiscs 11.233 11,100 8,167,242 7,195,185 +135 
U.S. Roads..... 62,528 61, 438 $49,684,588 $46,715,504 > 6.6 
Canadian......... 7,748 4,376,000 4,365,000 0.3 
Mexican.......... 2,143 i 910 1,480,088 1,477,936 + 0.1 
ae 72,419 70,928 $55,540,676 $52,558,440 -+ 5.7 
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WEEKLY TRADE REPORTS. 


Boston.—Hot weather has favored retail distribution of 
summer merchandise, while somewhat curtailing wholesale 
operations in the fall and winter goods. Railroad and 
steamboat traffic to pleasure resorts is the largest in years. 
Most lines of trade and industry maintain former favorable 
features and for the season activity is all that could be 
expected Improvement is noted in dealings in pig iron and 
most manufacturers of iron and steel are in fair movement. 
Large mill production and rather limited demand make the 
tone of the paper market somewhat easy. The previous 
good trade in spruce lumber is sustained and local yards 
and eastern mills are alike busy in filling old and new con- 
tracts. Southern pine lumber is in good request a d sells 
at firm prices. Western lumber and hardwoods are firm 
and in steady demand. In dyes and tanning materials there 
is a fair trade in such lots as are needed by consumers. 
Drugs are in fair request, with opium advancing. Paints 
and painters’ supplies are firm and active. The tobacco 
trade is fair. Wines and liquors are active. Midsummer 
business with dry goods jobbers is satisfactory, filling-in 
orders on seasonable fabrics being of good extent, while fall 
goods for delivery next month are receiving a good deal of 
attention. At first hands the cotton goods position is 
extremely strong, with prices advancing. Flour has declined 
with wheat and has been fairly active on the lower basis. 
Dairy products are steady. Corn and oats have declined 
and meet with a fair demand from domestic buyers, but 
exports continue light. 

Worcester.—Retail trade is good for midsummer. Con- 
ditions are very satisfactory in the textile industry and 
manufacturers are having an increased volume of business 
over last year. Manufacturers of satinets report a normal 
trade. Paints and oils are moving freely and jobbers of 
small wares and notions report an active market, with in- 
creased sales. Among manufacturers of wire and wire spe- 
cialties business has been excellent. Many departments 
have been working nights to keep up with their orders. 
Machinists’ tool manufacturers report a slow but steady 
improvement. They are employing about 75 to 80 per cent. 
of their full quota of help and there is a good deal of inquiry 
for future delivery. Carpet mills are well employed and 
manufacturers of looms are well supplied with orders. Col- 
lections are good 

Hartford.—Manufacturers are busy in all lines and re 
port many duplicate orders. Retail trade in dry goods and 
other branches has been quite satisfactory during the past 
month. Collections are very slow. 


Philade!phia.—Manufacturers of carpets are now do- 
ing very little business, as it is between seasons. Manufac- 
turers of hosiery and knitted goods are well employed, and 
in some instances have sufficient orders to keep their 
factories running to full capacity forsome months. A num- 
ber of good-sized building operations are under way, 
principally in West Philadelphia. Brick manufacturers are 
having a good business, with prices fair, and good sales of 
cement are reported, with prices firm and collections fair. 

Dealers in electrical goods are busy and considerable 
work is being done in connection with building operations, 
while the demand for fans and similar seasonable goods is 
large. Prices are close and margins small. Collections are 
fairly good. Machine shops are well employed, and large 
consumers of iron and steel report a very satisfactory trade. 
The lumber trade report a brisk market, with a strong de- 
mand for all products, but there is considerable difficulty in 
obtaining prompt delivery. Manufacturers of and whole- 
sale dealersin paper report that the volume of sales com- 
pares. favorably with the same period of last year; 
collections are satisfactory and prices steady. Wholesale 
dealers in millinery goods report business normal and the 
outlook for fall trade bright. Collections are satisfactory. 
Manufacturing and wholesale jewelers state that trade is 





dull generally, but some say the demand is better than dur-’' 
ing July, 1904. Collections are only fair. . 
Reading.—Manufacturers of hosiery are working full 
time and have plenty of orders. Boot and shoe manufac- 
turers have orders on hand which will keep them busy for 
the next six weeks. Building continues very active and 
material men are rushed beyond all precedent. The wool 
and fur hat manufacturers report a fair volume of business, 
and cigar factories are running full time. Stove foundries 
are well employed. Woolen mills report a good volume of 
trade and are working full time. Retail trade is somewhat 
improved, although the volume of business is not as large as 
was anticipated. Collections are fair. 
Pittsburg.—Western window glass jobbers have fol- 
lowed the action of the Eastern Association by advancing 
prices 10 per cent. There is a seasonable demand and 
stocks on hand are iight. The Inter-State Association 
has joined the National Association, which now represents 
about 1,400 pots, and at a recent meeting a wage com- 
mittee was appointed, which will meet shortly to prepare 
an agreement to be submitted to the workers’ organizations. 
Hardware is moving seasonably well, but the demand is 
below expectations. Prices, however, are steady. Mer- 
chandise lines are seasonably quiet and dry goods are in fair 


demand, but retail merchants are n t heavy buyers. Lum- 
ber is moving in a fairly satisfactory manner. The de 
mand is keeping up fairly well, but is not urgent. White 


pine is quoted at $85 to $90; yellow pine, $24; hemlock, 
$16,50; and shingles, $3.10 to $3.25. 

Baltimore.— All lines of wholesale trade show normal 
activity. Current business in dry goods at wholesale is un- 
usually good, and collections are better than for sme time 
past. Clothing manufacturers are well supplied with orders, 
though there is some complaint of cancellations in certain 
sections. Straw hat manufacturers have had a prosperous 
season, the volume of trade having been greater than last 
year, and collections are exceptionally good. The situation 
in boots and shoes continues satisfactory, orders being plen- 
tiful, while prices are firm. There is but little activity in 
leaf tobacco, though collections are fair and prices strong. 
Furniture factories are fairly busy, and prices are on a bet- 
ter level. Lumber trade continues exceptionally good in 
all branches. Owing to the reduced acreage of tomato 
planting and the anticipated short pack, the price of fu- 
tures is expected to advance from 25 to 50 per cent. for fall. 
The pack of corn and peas is expected to be about normal, 
but prices are very firm and the demand strong. 

Richmond.—In many lines, including dry goods, no- 
tions, stationery, clothing, railway supplies, hardware, 
harness and saddlery, agricultural implements, china and 
glassware, orders are not coming in as briskly as last month, 
though they show an improvement over a yearago. In 
drugs June sales exceeded May. In boots and shoes orders 
are abuut the same as at this time last year, but prices are 
higher. Lumber shows great activity and prices are higher. 
Some difficulty is experienced by wholesalers in supplying 
needs. The increase in the price of cotton has stimulated 
orders for future delivery in several lines and has improved 
collections sligt tly in some sections, though the latter are 
generally satisfactory for this season. 

Atlanta.—Hat and cap orders, both for immediate ship- 
ment and future delivery, are coming in freely. Though 
there is not a great deal of activity in dry goods just at 
present, fall prospects are very good. The demand for 
hardware and mill supplies continues above the average. 
The volume of shoe business exceeds that of last year. 
Trade in drugs and groceries is quiet. Manufacturers ap- 
pear to be busy. Collections have fallen off some during the 
past week, and requests for extensions until fall are becom- 
ing more general. 

Dalias.—The increased value of cotton has brought | 
a large quantity of the staple into sight and the effect of 
this is felt on collections and new business. Weather con- 
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ditions are favorable to farming and stock interests and the 
general trade situation is responding to improved con- 
ditions. 

New Orleans.— Business in all lines is seasonable, and 
in groceries and provisions the movement of merchandise is 
above the average. Manufacturers are working full time to 
fill orders for fall delivery. Jobbers of dry goods, notions, 
hats and shoes report orders coming in satisfactorily and 
fully up to expectations. The volume of business in mill 
supplies and certain lines of hardware is very good. The 
local securities market continues very active, with trading 
in unusually large proportions. Nearly all local securities 
show a material advance. 


Nashville.—C: nditions are favorable and the volume of 
business is fully as large aslast year. Collections are good. 
The average amount of business in groceries is being done. 
Collections are better than usual. Fully as many orders 
for shoes are on hand as usual, but instructions for shipment 
will be later than usual as dealers are inclined to hold back 
awaiting the outcome of present crops. There have been a 
few orders countermanded. Collections are satisfactory. 
Conditions in the hardware line have materially improved 
during the past ten days_and at present are satisfactory. 
Collections are improving. The past season was unusually 
active as regards the volume of business done in hats Since 
April more orders have been secured than ever before, with 
very few cancellations. General conditions in this line are 
very satisfactory and collections fair. 


Louisville.—The retail hardware trade has not met ex- 
pectations, due largely to recent rains, but as they have 
subsided a better trade is anticipated. Crockery sales are 
on an average with last season. Transactions in shoes are 
increasing. Clothing cancellations are few and unim por- 
tant. Stoves and tinware are 15 per cent. behind last year. 
Sash, doors and blinds have been dull for weeks, but indi- 
cations are that business will become normal in a short 
time. Collections are a little slow. 

Cincinnati.—Retail trade in summer merchandise has 
been good during the past week and the demand for building 
material continues good. Wholesale paper dealers report 
business about up to the average, and wholesale boot and 
shoe trade has been good. The flour market is steady and 
prices are well sustained. Wholesale grocery trade is a 
little slow and there has been a fairly active movement in 
provisions. The dry goods market is fully as active as 
heretofore, with all the travelers on the road and forwarding 
numerous orders. Business in heavy goods for fall and 
winter use is extensive. 

Cleveland.—Retail trade in seasonable merchandise 
has been good during the past week. In wholesale dry 
goods business is active. There is a good demand for all 
kinds of builders’ material. The real estate market con- 
tinues active. It is estimated that between $12,000,000 
and $15,000,000 worth of down-town property has changed 
hands by sale or lease since the first of the year. Collec- 
tions continue satisfactory. 


Chicago.—Unusually hot weather has had a tendency to 
restrict activity in some of the important productive 
branches, but the volume of new demands for future deliv- 
ery has been well sustained, and retail trade profited by the 
rush for lightweight apparel, which caused a further sub- 
stantial reduction of stocks. Visiting buyers appear here 
in increasing numbers, and wholesale dealings have made 
an excellent beginning in fall and winter needs. Mercantile 
collections continue prompt, money is in ample supply and 
financial conditions generally strong. The recent Govern- 
ment crop report has been followed by weather conditions 
entirely favorable to growing crops, and the prospects have 
improved for yields above the average, especially in corn, 
which shows unusual promise. Current earnings in both 
freight and passenger traffic on the railroads are running 
ahead of a year ago. Forwarding is heavy in manufactured 


material and general merchandise, and receipts here are 
expanding in raw material fur factory use:and in farm 
products, the gain being notable in wheat and live stock, 
Prices are easier for the leading grains. The markets for 
hides and leather show much activity, and quotations for 
the former reached the highest average since the recent 
advance in values. Packing continues on a large scale, and 
hogs brought the best prices since October, 1904. The 
demand fur provisions is good, and there is some improve- 
ment in the tone of the flour market, although foreign bids 
are yet too luw. 

Manufacturing discloses no appreciable diminution in the 
leading departments, although the hcet weat er interfered 
in some respects with the full operation of plauts. The 
situation in iron and steel is one of great confidence as to 
the outlook, and renewed buying of pig iron was promptly 
followed by an advance in the quoted price for the southern 
product. Rail mills have added to the tonnage for 1906, 
and the general demand for plates, wire and structural 
shapes is well sustained. Some producers are behind in 
their deliveries of structural material, and there is much 
presture upon the plate mills for prompt forwarding. The 
lockout affecting a portion of the woodworking trades con- 
tinues, but the employers are making headway in enforcing 
the open shop. Other manufacturing lines are free of labor 
trouble, and are increasingly active in hardware, machinery, 
brass goods and leather working. Receipts of lumber are 
48,369,000 feet, against 57,859,000 fect last week and 
34,448,000 feet a year ago. Buying of lumber and building 
material of all kinds is heavy, with prices very firm. New 
buildings are $644,100, against $367,500 a year ago; real 
estate sales, $1,805,853, against $1,652,115. 

St. Paul.—Improved business conditions are well main- . 
tained. Retail trade in summer merchandise is active and 
collections are fairly prompt. Forward business for fall in 
dry goods, hats, furs, clothing and furnishings shows a not- 
able increase over preceding years. Grocery sales are 
larger than at this time last year and the fruit and provision 
market is correspondingly active. The wholesale drug trade 
is very good. The demand for hardware is more active and 
manufacturing footwear and harness jobbers are fully em- 
ployed. Jewelry and notions trade is fair and fall milli- 
nery orders are coming forward in fair volume. 


Minneapolis.—Warm weather has increased the sale 
of seasonable goods and materially improved crop prospects. 
Orders for fall delivery are well above the corresponding 
period of last year. Retail trade continues dull. Collec- 
tions are good. Shipments of lumber for the week were 
4,864,000 feet, against 7,088,000 feet a year ago. 


St. Louis.—The extremely hot weather has not inter- 
fered in the least with the wholesale trade. An increased 
number of buyers were on hand, who made liberal purchases 
for delivery in the immediate future. Bookings from 
southern buyers were quite large. Dry goods and footwear 
showed considerable activity, while an improvement was 
noted in clothing, hats, hardware, woodenware, drugs and 
groceries. Collections are good. The real estate market 
continues very active. 

Kansas City.—Wholesale shoe houses report an in- 
creased business over last year. More future hat orders 
have been given here than ever before. Dry goods jobbers 
are busy taking care of orders on hand and there is a fair 
amount of new business for immediate shipment. Groceries 
and foodstuffs are in good demand, and trade is active in 
hardware and seasonably good infarmimplements. Future 
millinery orders are satisfactory. Collections are slow. 
Retail business is dull. The money market is stronger, with 
a better demand. 


St. Joseph.—Current business is fair. Advance orders 


for fall and winter dry goods, clothing, hats and kindred 
lines are beginning to be filled. Retail business is rather 
quiet. 


Collections are good. 
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Portiand, Ore.—Retail trade is still stimulated by the 
large influx of visitors to the Lewis & Clark Exposition. 
The attendance is steadily increasing and the fair is already 


on a paying basis. Jobbing business is lrealthy and interior 


merchants are buying liberally on the assured prospects of 
good crop yields. Fall wheat is maturing rapidly in Oregon, 
Washington and Idaho, and cutting in the early sections 
begins this week. Spring wheat is making good p-ogress, 
notwithstanding hot winds. Oats and barley show improve- 
ment. Domestic exports for June were valued at $236,439, 
as compared with $403,123 in June last year and $518,590 
in June two years ago, and for the fiscal year 1904-05 
$7,743,075. The harvesting of orchard fruits is giving em- 
ployment to much labor and increasing the activity of local 
produce markets. The output of peaches and plums was 
up to the average, but pears are lighter and apples show a 
60 per cent. decrease. Prunes, while producing heavier 
than last year, will be under anormal crop. Hot weather 
has checked the ravages of vermin in the hop yards, but 
many river plantations are still infested. The desire to 


‘dispose of remaining stocks has weakened the market, until 


16 and 17 cents are the ruling quotations, a decline of about 
15 cents from the top price of the season. 


Tacoma.—Wholesale trade shows a steady increase. 
In retail lines there is some dulness, but not more than 
usual at this season. Collections have materially improved 
and are now fairly good. Three large steamers have 
cleared recently for China and Japan, taking cargoes from 
this port valued at $2,080,641, consisting, aside from a 
heavy flour shipment, of 22,225 bales of domestics, sheeting 
and cotton cloth, 3,829 bales of raw cotton and 1,340,164 
pounds of tobacen. Exports for the fiscal year ending 
June 30th were valued at $19,834,864 and imports $3,194,539. 





Trade Oonditions in Oanada. 





Toronto.—Wholesale trade is quiet. Owing to good 
weather the condition of the crops has improved and a 
heavy yield of grain in Manitoba and Ontario is expected. 
Merchants look for a large business in autumn and winter 
goods. Retail trade is active. 


Hamilton.—Reports indicate a good turnover for the 
season, and with jobbers and wholesale house orders now 
are mostly for assortment. Manufacturing industries are 
busy, and several new companies are being established. 
The fruit crop is light, due to cold and damp weather in 
June, but later fruits and farm products are doing well. 
No failures of consequence have been noticed in the past 
month. Collections are satisfactory. 


London.—Crop prospects are good, hay being excep- 
tionally heavy, and wheat- and all cereals promise well. 
Trade is good, and so far this year this district has been 
particularly free from failures. Collections have improved, 
and fall prospects are encouraging. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States nunb:>r 193, 
against 223 last week, 160 the preceding week and 231 the corresponding 
week last year. Failures in Canada this week are 23, against 26 tne pre- 
ceding week and 20 the corresponding week last year. Below are giver 
failures reported this week the two preceding weeks, and for the corre. 
sponding week last year, with the total for each section and the num! er 
where the liabilities are $5,000 or more: 








July 20, 1905. ||July 13, 1905.||\July 6, 1905 ||July 21, 1904 

































































Over Over Over | Over 
35,000 Total. $5,000 Total. $5,000 Total $5,000 Total. 
a 13 | 48 19 | 86 15 | 68 33 | 84 
I iS 17 64 14 60 12 36 13 60 
SAEs ll 57 10 57 12 44 25 72 
BUND .ccecccses 4 24 8 20 2 12 5 15 
United States....| 45 | 193 51 | 223 41 160 | 76 «| 231 
MDs cecieaccas 4 23 s 26 7 ak it = 6§ 20 








BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,256,210,416, a gain of 12.1 per cent. 
over last year and 13.2 per cent. over the corresponding 
week of 1903. There is a substantial increase at nearly every 
city, losses in three or four instances not being especially 
significant, as, with one exception, gains were reported last 
week. July exchanges show a larger volume of payments 
through the banks than in preceding years and indicate a 
good volume of trade, with settlements very free. Figures 
for the week and average daily bank exchanges for the year 
to date, are compared below for three years: 


Week. Week. rer Week. Per 
July 20, :905. Julv 21, 04. Cent. July 23,i%3 ‘ent. 
Boston ....... $149,334.456 $134,876,707 +107 $134,714,858 -+-10.9 
Philadelphia . 127,069,857 159,063,554 —20.1 124,203,8'8 2.3 











Baltimore .... 25,644,132 .21,562.393 -+19.0 24,278,476 + 5.6 
Pittsburg .... 48,062,565 39,163,660 +227 54,868,673 —12.4 
Cincinnati... —«-:23,622.150 29,479,550 —19.9  21.814,750 + 83 
Cleveland .... 15,867,474 13,659,703 +16.2 16,390,414 — 3.2 
Chicago ...... 190,448,338 163,581,745 +16.5 167,102,030 +14.0 
Minneapolis .. 13,845,616  13,037,77 6.2 12,420,892 +115 
St. Louis..... 54,143,461 49,487,639 + 9.4  48.280,634 +121 
Kansas City.. 22,833,609  16,326.309 +39.9 19,272,743 +185 
Louisville .... 9,886,636 11,267,135 —!2.3 688,224 +13.8 
New Orleans . 17,989,516 13,632,438 +32.0 13,744,590 +30. 
San Francisco 36,403,778 27,458,660 +32.2 27,310,361 +33.3 

Total...... $735,151,888 %690,433,272 ++ 6.5 $673,090,463 + 9.2 
New York... —1,521,058,528 1,321,985,009 +15.1 1,319,878,144 +-15.3 








Total all... $2,256,210,416 $2,012,418,281 -4-12.1 $1,992,968,607 -+4-13.2 
Average daily : 


y 
Julytodate .. $434,560,(00 $334,104.000 30.1 $356,285.000 22.0 
35. 


a 381,320,000 281,463,000 4 333,056,000 14.5 
BG scucacoees 428,954,000 299,744,000 8 335,370,000 27.9 
BEE « cccccece 485,163,000 296.626,000 6 346,519,000 0 
Ist Quarter...  444.098.000 309,495,000 5 363,147,000 22.3 





THE MONEY MARKET. 


Little change in the financial situation is to be antici- 
pated at this time of year. Wall Street and commercial 
requirements are not heavy during the vacation season, the 
mid-year interest and dividend payments have been fin- 
ished and returned to the banks, while new gold does not 
yet arrive freely from the Klondyke, and agricultural de- 
mands are only moderate. Consequently, important de- 
velopments are rare. Despite a fairly firm undertone, it is 
impossible to advance rates for money as long as so much 
foreign capital is seeking investment here, and the future 
course of exchange will depend more upon this factor than 
the outgo of grain and cotton. It is safe to predict, how- 
ever, that there will be little gold imported in the closing 
months of the year unless exports are made in the mean- 
time. No such outgo appears imminent in view of the at- 
traction this market has for foreign funds. A very strong 
bank statement last Saturdav was somewhat of a surprise, 
chiefly because of the material contraction of loans. Even 
after the reduction of last week, the borrowings from 
associa‘ed banks are within $40,000,000 of the high-water 
mark established last October. This distance may be over- 
come before the corresponding date this year. Treasury 
balances recede before the steady excess of expenditures over 
receipts, although War and Navy disbursements are much 
smaller than they were a year ago. Deposits of public 
funds in the national banks have not fallen as low,as was 
anticipated, and gross gold holdings are within $10,000,000 
of the highest point on record. 

Call money has moved between the narrow extremes of 
14 and 24 per cent., while time loans are still 3 per cent. for 
short terms, up to 4 per cent. on commitments over the end 
of the year. Best endorsed commercial paper is quoted at 
4 to 44 per cent., with less well-known names compelled to 
pay 5 per cent. or more. 

FOREIGN EXCHANGE. 

Large offerings of loan bills depressed the quotations of 
sterling exchange stili further, particularly as the demand 
for remittance was light. Efforts of foreign financiers to 
place their surplus funds in this market where returns are 
so much better than in Europe have provided the only im- 













19 


DUN’S REVIEW. 





(July 22, 1905, 





ee, 





portant influences of late. With the outward movement of 
grain increasing as the season advances there is prospect of 
an early expansion of the supply of grain bills, but the 
speculative effect on prices is a constant menace to normal 
foreign shipments. It is hardly probable that exports of 
cotton will equal the record breaking figures of the fiscal year 
just ended, but there should be a large increase in the outgo 
of wheat. Daily rates were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85 4.84} 4.84; 4,843 4.84} 4.842 
Sterling, sight..... 4.862 4.86} 4.868 4.864 4.86} 4.86} 
Sterling, cables 4,87 4.87 4.863 4.868 4.863 4.86% 
Berlin, sight ...... 954 954 954 954 954 95.06 
Paris, sight ....... *5.164 5.164 *5.164 5.16} 5.16; 5.16} 


*Less one-sixteenth. 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents pre- 
mium; Boston, 5 cents discount; New Orleans, commercial 
75 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
10 cents premium ; San Francisco, sight 74 cents, telegraphic 
10 cents ; Charleston, buying at par, selling at 1-10c. premium ; 
St. Louis, 10 cents discount bid, par asked ; Minneapolis, 60 
cents premium. 

SILVER BULLION. 

British exports of silver bullion during the year up to 
July 6 were valued at £4,430,937, according to Pixley & 
Abell’s report, against £5,787,617 last year. India took 
£3,789,741, against £5,386,423, China £638,396, compared 
with £343,091, and the Straits received £2,800, against 
£58,103 in the corresponding part of 1904. 

A very small variation in price occurred at London, and 
local quotations followed the lead of the British market. 
Domestic conditions are without alteration. Daily quotations 
were as follows: 

Sat. Mon. Tue. Wed. Thur. = Fri. 
27.194. 27.12d. 27.25d. 27.25d. 27.25d. 27.194. 
59.00c. 58.87c. 59.12c. 59.12¢c. 59.12¢. 48.87e. 

FOREIGN FINANCES. 

Little change occurred in the position of the Bank of 
England during the past week, a small gain of £72,057 in 
holdings of gold coin and bullion being more than offset by 
an increase of £650,000 in loans. A better exhibit was 
made by the Bank of France, gold stocks rising 20,475,000 
francs while loans contracted 2,300,000 francs. While the 
sentiment was generally very favorable, there was some dis- 
turbance in security trading in London, presumably due to 
the announcement that new issues were pending, notably a 
£5,000,000 Irish land loan. Call money at London is quoted 
4 to # per cent., and time loans 14, which is also the open 
market rate at Paris. The Berlin quotation is 2} per cent. 


FEDERAL FINANOES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


July 20.1995 July 13.1905. July 21, 1904 
$74,317,263 $71,364,130 $49.846,210 
29,843,396 29.854,350 29,594,121 


Net stocks of the yellow metal in the vaults of the Govern- 
ment increased about $3,000,000 during the past week, 
making a most strikingly favorable comparison with the 
position a year ago. Scarcely any alteration occurred in the 
silver supply. Gross gold holdings including all coin and 
bullion have risen to $712,675,532, while deposits in national 
banks have fallen to $56.444,294. The available cash bal- 
ance is only $125,409,956, reflecting the excess of expen- 
ditures over receipts, which has amounted to $15,358,235 


London Prices ...... 
New York Prices... 


Gold owned ........... 
Silver owned.......... 


during July thus far; this is much less than the deficit of 


$19,110,280 in the corresponding period last year, when War 
and Navy Department expenses were heavier. 


NEW YORK BANC AVERAGES. 
An unexpectedly brilliant exhibit was made by the local 
financial institutions last Saturday, surplus reserves bound- 
ing to a very strong position. It was possible to grasp the 


increase in cash holdings, owing to Treasury disbursements 


and receipts of new gold from the Pacific coast, but the very 
conspicuous loan contraction, in the face of a gradually ad- 
vancing stock market and no pressure to reduce commit- 
ments, can only be explained on the monotonous basis of the 
average system or shifting of trust company accounts. At 
any rate, the position is stronger on the surface, and is cal- 
culated to strengthen confidence just when a hardening 
tendency was being noted in rates for time loans carrying 
over the end of the year. It was merely a coincidence that 
the gain in specie was almost identical with the reduction 
of borrowing. As the Treasury withdraws its deposits of 
federal funds from the banks there ensues a steady increase 
in bank note circulation. The latest statement in detail 
compares with earlier dates as follows: 











Week’s Changes. July 15, 1905. July 16, 1904. 

DO. ccievtcdes Dec. $9,150,400 $1, 107.398, 100 $1,087,518,700 
Deposits ......... Inc. 4,713,100 1,159,018 200 1,179,169,400 
Circulation ...... Inc. 297,200 49,157,100 39, 156.200 
eae a Inc. 9,190,800 220,162,100 255,298,900 
Legal tenders .... Inc. 2,552,900 89,115,700 84,056,800 
Total cash.... Inc. $11,743,700 $309, 277,800 $339,255, 700 
Surplus reserve... Ine. 11,565,425 19,523,250 44,563,350 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $124,- 
251,600, an expansion of $320,800; deposits $142,903,100, a 
decrease of $484,500; surplus reserve $2,676,925, a gain of 
$292,125. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $40,237, exports 
$774,114; gold imports $14,912, exports none. Since Jan- 
uary 1st: Silver imports $1,833,110, exports $17,531,361; 
gold imports $6,096,347, exports $37,912,675. 


MONEY CONDITIONS ELSEWHERE. 

Boston.— There is a firm tone to the money market. Call 
loans are at 3 to 34 per cent. and time at 34 to 4% per cent. 
Commercial paper is in small supply and quoted at about 4 
per cent. The clearing house rate is 3 per cent. The bank 
statement shows: Loans, $194,674,000; circulation, $7,717,- 
000; deposits, $154,073,000; due banks, $77,300,000; United 
States deposiis, $1,560,000; with reserve agents, $33,438,000; 
exchanges, $14,282,000; due.from banks, $22,694,000; five 
per cent. fund, $389,000; legal tenders, $6,677,000; specie, 
$19,194,000; surplus reserve, $3,099,143; New York excess, 
$10,666,143. 

PHILADELPHIA.—The money market is rather dull. 
Rates are quoted at 3 to 34 per cent. for call money and 
3% to 6 per cent. for timeloans. The last statement of the 
Philadelphia national banks shows: Loans and discounts 
$221,981,000, increase $227,000; lawful money reserve $64,- 
811,000, increase $462,000 ; due from banks $35,778,000, in- 
crease’ $1,374,000, due to banks $102,737,000, increase 
$1,743,000; deposits $160,254,000, increase $416,000; circu- 
lation $12,738,000; increase $8,000; percentage of reserve 
28.5. 

CINCINNATI.—The banks report a fair demand for ac- 
commodation from country banks, and this reduction of the 
loanable surplus has a tendency to harden rates. Call loans 
are quoted at 4 to 44 per cent., and time loans at 5 to 6 per 
cent. 

CHICAGO.—Money is in ample supply, but has a firmer 
tone. The current supply of commercial paper shows a 
slight gain, but the general demand for funds has not ad- 
vanced and rates are 4 to 5 per cent. for mercantile accom- 
modation. Collateral loans have ruled quiet at 3} per 
cent. The usual summer dulness prevails in the market 
for bonds, but there is fair activity in local securities, total 
sales being in excess of the corresponding week last year. 
Under realizing transactions the ten active stocks averaged 
a decline of $1.50 per share this week, the loss being mostly 
in tractions. 

St. Lours.—The demand for money was only moderate 
at most, but is now improving slightly. Rates remain 
steady at 4 to 5} per cent. in extreme on call and time loans. 
The bulk of time loans are made at 4} to 5 per cent. 
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THE GRAIN MARKETS. 


This has been another week of weather markets in grain, 
put of a different order than for two months past. Instead 
of cold, wet climatic conditions, the weather has been hot 
and dry. Following too much wet weather, and too low 
temperature, conditions have been equalized, making up 
for much of the loss to the crops early in the season. The 
enormously heavy and very early movement of winter wheat 
has surprised everyone in the trade, and it means one of 
two things, either that the crop is larger than expected or 
poorer in quality, else the farmers would not market it so 
freely at so much lower prices than the last cfop, and with 
depleted reserves probably the smallest since the Leiter 
deal. Yet, with this unexpectedly heavy and early move- 
ment, and a drop of seven or eight cents in prices, there has 
been sufficient milling demand to prevent prices falling to an 
export basis. The supplies of old wheat in millers’ hands is 
practically exhausted, except in the case of a few leading 
‘spring wheat mills which are relying on this and next 
month’s demand for old spring wheat flours to exhaust 
their stocks of that grade of wheat before the new spring 
crop becomes available. 

What the fine weather since July lst has done for winter 
wheat is only slight compared with its benefits to spring 
wheat, for the former had matured and was being harvested, 
while the latter had not grown, but its growth was being 
seriously retarded and also was threatened by rust. The 
former danger is now past, while the latteris greatly re- 
duced, though complaints are still made of much damage 
insome sections. Whether hot weather has arrested this 
damage by rust will probably not be decided until harvest, 
and possibly not till threshing, but the spring wheat situa- 
tion has been radically improved and an average crop in 
quantity is probably assured. Asto the quality, it was 
later than this last year that a wet harvest turned a 
fine crop into a very poor one. Prices this week have 
declined steadily and heavily on the assumption that a 
big crop of fine quality will be secured. 

This downward tendency has been encouraged by specu- 
lators, who believe that the continued absence of export 
demand for American wheat is due to the fact that new 
crop prices are still above the other export markets of the 
world. While this may be temporarily true, the needs of 
importing Europe are admitted to be greater than last year, 
and it is believed that when American millers have supplied 
their immediate wants and dropped temporarily out of the 
market, Europe will be a buyer here in sufficient quantities 
at prices not materially lower than those to which the ex- 
isting bear influences have forced them. 


MARKET FOR CORN. 

Another week of ideal weather for corn throughout the 
country has brought that crop up to about an average con- 
dition. The hot forcing weather of the past week, follow- 
ing two or three months of heavy rain-fall is perfect for corn 
and leaves little danger from drought, though hot winds 
may damage the crop by scorching. But the plant has 
grown so rapidly in the past two weeks that with the con- 
tinuance of good weather it will be made before the early 
frosts. The market naturally responded to these crop con- 
ditions, though the downward movement has not been ex- 
cessive, in spite of the high premium on spot corn and on 
the July deliveries, which are still over-sold, though a big 
short line was reported settled privately during the week. 
The new crop options have felt the improved crop situation. 
Exporters have been unable to do much on account of the 
continued scarcity. 


: MARKET FOR OATS. 

This market, like the other grain markets, has responded 
to the fine weather for the harvest and the increased crop 
estimates in consequence. There has been a heavy liquida- 
tion and some of it not for profit taking. The crop now 








promises to be large, independently of the Government re- 
port, especially in the Northwest, where until this month it 
looked badly as well as being very backward. The spot 
market has dropped off with the break in options, and ex- 
porters were frightened off by the lower prices rather than 
attracted by them. 


WHEAT—NEW YORK PRICES. 


July— Sat. Mon. Tues, Wed. Thurs. Fri. 
High ie a 914 924 933 964 98} 
Low... 913 914 913 "932 963 

Sept— 

igh.. 88} 87} 88 89} 92 94} 
Low... 88 874 87 87 9-16 8915-16 92% 
Dec— 
High.. 88} 87} 88} 894 924 944 
Low... 88} 87% 87 1-16 873 904 924 
CHICAGO PRICES. 
July— Sat. Mon. Tues. Wed. Thurs, Fri. 
igh .. 87} 86 85? 874 904 933 
Ps Seis 864 84} 844 845 872 90 
ees 
igh .. 843 835 834 84} aS 904 

oe co 82% 824 82} 854 874 

ee— 
High .. 844 83} 833 8415-16 88 a7 
Low... 83} 824 82 3-16 82} 854 87 
CORN—NEW YORK PRICES. 
J oe Sat. Mon. Tues. Wed. Thurs Fri. 
th  enes 624 aii nie gna save 
Low... oie 624 suite dees oeds Jal 

Sept— 

High .. 614 61 . 
Low... 604 60} eee 
CHICAGO PRICES. 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High so & 58} 574 57§ 58 58§ 

Pe i 564 562 574 574 574 

inns 
igh.. 553 56} 559-16 55} 554 56 
Low... 5415-16 54} 5413-16 554 544 54} 
Dee— 
High .. 54} 504 491 504 50} 484 
Low... 494 493 493 491 50% 48} 
CHICAGO PRICES. 
OATS. 
J = Sat. Mon Tues. Wed. Thurs. Fri. 
igh .. 32} 32 314 32 324 323 
Low... 3 303 304 30} 32 1-16 324 
Sept— 
igh .. 304 30} 29} 293 293 30 

PR . 30 3-16 29 1-16 2811-16 2815-16 29% 294 
ec— 

High.. 311-16 30% 293 304 £0} 304 
Low. 30} 29% 294 294 30 1-16 30 1-16 
LARD. 

Sept— Sat. Mon Tues. Wed. Thurs Fri. 

igh .. %7.30 $7.22 $7 25 $7.27 $7.25 $7.20 

Pe Low... 7.25 7.20 7.17 7.25 7.15 7.15 
ct— 

High .. 7.35 7.32 7.30 7.35 7.30 7.27 

Low .. 7.30 7.27 7.30 7.30 7.22 7.22 
RIBS. 

Sept — Sat. Mon. Tues. Wed Thurs. Fri. 

igh .. %7.92 $7.92 $7.92 $7.97 $7.92 7.87 

Low . 7.82 7.87 7.87 7.90 7.75 7.75 

Oct— 

High .. 7.97 8.00 7.97 8.02 7.97 7.92 
Low. 7.92 7.90 7.92 7.95 7.80 7.80 
PORK. 

Sept— Sat. Mon. Tues. Wed. Thurs. Fri. 

igh .. $13.00 $12.92 $12.97 $13.92 $12.95 $12.97 

a W.. 12.87 12.82 12.87 12.87 12.77 12.87 

et— 
High 13.05 12.97 13.05 13.10 12.90 13.00 
Low. 13.00 12.90 13.00 12.95 12.82 12.97 


LOCAL FLOUR MAREET. 

There is little if any improvement in the New York flour 
market. The continued decline in wheat has still further 
encouraged jobbers and buyers to hold back for lower 
prices, while the mills have declined to reduce their figures, 
as their old wheat has cost them too much. Millers have 
hitherto believed in a late movement of new winter wheat 
and trusted to the usual active demand at the end of the 
crop year for old spring wheat flours before the new winter 
wheat flours were fit to turn, to help them use up their old 
spring wheat without coming down to the new crop basis. 
But this year Kansas flours have been so good, and relatively 
so much cheaper than spring flours, that they have met 


with a good call all the crop year in preference to spring 
flour. 
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LATEST GRAIN STATISTICS. 


Grain Wovemeant each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

-———WHEAT.-——. FLOUR. ———-CorRNn.-— —— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 











Friday....... 605,885  ...... 4,923 482,050 35,377 
Saturday.... 636,831 ...... 15,724 492.650 211,390 
Monday ..... BOERS ene 2,539 628,450 193,654 
Tuesday..... RS seit 4,695 584,070 3,553 
Wednesday.. 757,479 =... 17,211 532,760 160,613 
Thursday... 781,974 - ...... 3,124 378,630 322,268 

Total....... 4,642,753 ..... 48.216 3,098,610 926,855 


‘last year. 2,407,465 181,442 66.906 2,148,393 529,977 
Three weeks. 7,073,815 289,79! 107,134 6,768,220 1,550,101 
“last year. 5,541,411 316 998 218,760 5,138,797 1,445,607 


The total western receipts of wheat fur the crop year thus far amount 
to 8,734 209 bushels, against 5,441,411 bushels during the previous 

ear. Atlantic exports of wheat, including flour, this week were 216,972 

ushels, against 554,922 last week and 482,519 a year ago. Pacific 
— were nothing, against 231,660 last week and 76,700 last vear. 
Other exports were 64,000 bushels. against nothing last week and 134,580 
a year ago. Total exports since July 1 of wheat, flour included, were 
1,471,951 bushels, compared with 2,105,151 bushels last year. 


Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, — Ist, 1905, 





together with the movement during the corresponding period last season 

and with that of two seasons ago were: Crop of 
t crop, Previous crop, 71903, 

bushels. bushels. bushels. 

i; BAe 08090 60ed ccwacdoodes 2,442,000 779,161 1,486,800 

Dt .csceveeenaseseese 3,047,800 710,700 1,019,440 

DE ddbcdddcwccevecssoesece ,400 35,900 514,600 

Os kn accceseseceee veadaes 96,213 33,200 36,103 

WEEE Kup cevrcddnsssecsoce 5,750,443 1,558,961 3,056,943 


Spring Wheat Receipts at the four pnncipal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season : 


Last crop, Previous crop, 








bushels. bushels. 
an ec hasencteguneegaponwnon 25,130,630 24,057,054 
I ein an ad in Kaa seeebeeboe 9,449,234 9,621,956 
PED vccccnnnees cemeegscecccoseess 87,039,560 84,669,420 
URS: CS oe 22,225,216 28,578,288 
ERY RE EE ae eee ee 143,844,640 146,926,718 


Visible Supply ot Grain in public licensed warehouses at the 
army points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 



































Wheat. Corn. Oats. Rye. Barley. 
Stocks et (Thiy July | July , July | July | July (July jJuly\July | July 
15. | . tats be | g. |15./ 8 115 | 8. 
Wow York | #195] 236) 85} 198] 658 824 146] 147] 41) 55 
66 meel csce =e ecco aces ane ines Pe See. pe 
ON ager Re Be pe Bees mppes Rene 
Philadelphia.| 14 oe ee ee Oe ee 
Baltimore ...| 301 197 7 ~ oe Saar ~~ ae Se Bema Seabee 
> a gag a hae 58 46 31 PR Pee ee ee 
veston ... ee ee eee ee a Re ee ee One 
Montreal ....| 116 119} 159] 126) 287; 228) ..../....] 40] 12 
Toronto ..... 17 Re Sees 45 SRS ie Eocene Rees 
Buffalo ree 419} 593| 494) 65:/ 989] 1,523/ 391] 404] 206) 239 
és il. otto” Beinn oben oneal wneall enn obeeh: deel Genel eolka 
Toledo nase 50} 48] 258) 260| 287] 353) 4 J] ....] 2... 
= GE csnesk. candl »ans oon ee Re ee Genny eres) renee Benen 
Detrolt ..-... 178} 194) 123) 123] .... (ee cate ee 
e ee Sita phe: Loe eee eee” eee noel oubell edeel eee 
Bike 429| 505) 1,541} 829] 729] 760 66) 69 
66 ESE SR RES eee Ce ee Se Pee es ee ees 
Milwaukee...| 171} 196) 15} 40| 21) 155; 23) 23) 113] 107 


ee © Oe A ia) caucd. cocel: sceel ose) uéedt oecél asec 
Port Arthur .| 584) 616) ..../ ....] .... 


Daluth ...... 402} 659) ....| ....| 61] 665) 105) 105) 212) 214 

és OS Ee SE OE! ee, eee ee Pee et Cae: eee tA 
Minneapolis .| 5,122) 5,752} 32]  3:| 1,649) 1,723) 28] 21) 123] 158 
St. Louis ....| 1,003) 1,105 gsi 17] 2644 230 3} 1 44 8 

66 ROSE SSS Bea Ee Se eT Ee ee Eee Sena 
Kansas City .| 300) 321 49} 114 a? eG cah pabdd cksc8 cbs 
Peoria ...... gs a 92; 78 SS PRM Pete oe 2 
Ladianapolis . «epee Be Re PR RE Be 
rn? i JE daw a. eeeel! ghead ebhel eoudl eeet buust eees 
On lakes ....| 510} 361| 1,124) 1,605) 168) 108) ....)....) 32) 24 
On canals and 

rivers .... 198 723 2 26: 470: 253) .... 9} 32) 35 








Total ..../12,339)13,423] 4,388 ae 6,564) 7,455) 775) 795) 82) 855 

eh hese Gaol. MERiedael i: GE: <cucd eae nheel daw 
Decrease ....| 1,084) 805 65) ....| 892 — 2 13} 53) Io 
Year ago ....|12,719)13,528) 6,084) 6,174) 3,886) 4.437) 780) 815/1,236)1,386 
1903 .........|13,067)14,311| 7,619) 7,447) 4,491 4,346 614) 595; 410) 476 
20,415/19,808) 6,503) 5,836) 718) 1,320) 196) 258) 119] 120 
EDGE vise: 27,.681/27,978'13,242114,067’ 6,341) 7.421’ 433) 537! 341! 394 
































* 000 omitted throughout this table. 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 





the corresponding time of the previous year and with the average for 
the same time of the preceding four years: 








July 15. July 1. Net Changes. 
SPUD nctddsecocontse 12,339,000 14,055,000 Dec. 1,716,000 
1904-1905 ..... REPS 1?,719.000 15,970,000 Dee. 3,251,000 
Average, 1901-1905...... 17,644,200 19,709,000 Dec. 2,064,800 
World's Shipments of Breadstufis from all countries 
from July 1, 1905, to July 15, 1905, are as follows, per Broomhall : 
This year, Last year, 
WHEAT. bushels. bushels. 
DT PS nc tinusicnsneabbakenecesh 1,904,000 2.291,000 
PE wandtrbvusdadiddusecussdadededbieée 8,832.000 3,568,000 
Pin Shi coils adit ea a Aine cebeitnciatain dimmnininiiat 1,472,000 688,000 
Picadas tcanthenegntiesttetnbiants 4.840,000 1,608,000 
Ms diduineCdbic wake chen buinde clalbinionvibils 2,616,000 3,888,000 
Snot teseane Ssobuatitabantisndece 352,000 520,000 
Wai dAdpcscdiushubbnbidiia dietdidens 20,016,000 12,563,000 


Distribution of Wheat east of the Rocky Mountains from 
July 1 to July 15, 1905, compared with last, no allowance for duplication 
in receipts being possible: 

Crop movement since commence- 1905. 1904. Change. 

ey i 9,059,215 3,460,523 Ine. 1,598,692 
Exports breadstuffs from Atlan- 

tic ports—July 1 to July 15.1905. 1,(68,859 2,003,370 Dec. 934,512 
Visible supply wheat July 15.... 12,339,000 12,719,000 Dec. 380,000 


The total world’s shipments of breadstuffs from all countries for 
the week ending July 15, 1905, according to Brdomhall, were as. 


follows: Last Previous Last 

BREADSTUFFS. Week. Week. Year. 
North Amerio&. ...cccccccccces 853.000 1,051,000 1,412,000: 
I bbb da scriddcnnteiceidts 2,984,000 1,856,000 808,000 
GR REESE Rp i eer 4,720,000 4,112,000 1,760,000: 
Rs cn pebbled tutiieta 1,824,000 792,000 1,984,000: 
RE EE RE I NE 472,000 1,000,000 256,000 
EE ccna etiiAle attbdiaie 112,000 240,000 192,000: 
Yee eee 10,965,000 9,051,000 6,412,000: 


THE CHICAGO MARKET. 

CHICAGO.—An improving tone is noted in the market for 
flour, the domestic: demand being moderately better and 
foreign bids less under sellers’ views. Dealers’ stocks are- 
running low, but the millers are slow to increase produc- 
tion for the present. Wheat sales have increased on liberal 
offerings, and No. 2 red winter steadily declined to 86}- 
cents per bushel, against 92 cents per bushel a week ago. 
Market transactions in all the leading grain futures have- 
been of considerable aggregate, and the danger of an over- 
sold condition in wheat was the cause of a sharp covering 
movement and reaction from the low quotation on Tuesday. 
The marketing of farm. products is on a larger seale than a 
year ago, indicating that growers are taking advantage of 
the present high average of prices. Corn quotations hare 
been held up by manipulation, and this has resulted in 
smaller shipments to the seaboard and poor demand for 
vessel room, the rate to Buffalo being nominally 1 cent per 
bushel. Eastbound shipments of flour were 58,179 barrels,. 
against 59,336 barrels last week and 98,367 barrels a jear 
ago, and those of grain were 1,180,000 bushels, against 
913,000 bushels last week and 1,027,000 bushels a year ago. 
Detailed stocks and the movement of grain at this port 
compare in bushels as follows: 


Stocks: This Week. Prev. Week. Year Ago. 
DD: seuduceatehwetwaebeiies 969,000 1,093,000 2,144,000: 
| Sa eee 5,856,009 5.403,000 5,534,000 
CNN 6 dbsed Kes ddccursbvetcdst 3,145,000 3,224,000 736,000 
Di) den dsiemennnemaucwudde 76,000 79,000 454,000 
ET NEON 10,714 10;714 184,000 

Receipts of grain............... 3,924,883 6,691,511 2,526,6 5+ 

Shipments of grain....... ree 3,151,421 4,282,411 2,829,067 


Provisions were readily absorbed, notwithstanding con- 
tinued liberal offerings of converters. A sharp advance in 
pork, lard and ribs, averaging 15 cents, was due mainly to 
smaller receipts of raw material. Eastbound shipments of 
hog products were 27,363 tons, against 20,869 tons last 
week and 26,050 tons a year ago. Receipts of live stock 
were 272,562 head, against 315,866 head last week, and 
133,651 head a year ago, when forwarding was interrupted 
by very hot weather. Desirable packing hogs have con- 
tinued scarce, and the price rose to $6.05 per hundred- 
weight, the highest since October, 1904. Choice beeves 
and heavy sheep were in less request, and both declined 25 
cents per hundredweight. Other receipts compared with 
the corresponding week last year, are flour, 99,048 barrels, 
against 140,342; wheat, 313,045 bushels, against 67,000; 
corn, 2,199,000 bushels, against 1,509,987; oats, 1,223,650 
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- bushels, against 838,650; rye, 7,000 bushels, against 8,000; 
barley, 182,188 bushels, against 102,978; dressed beef, 
4,492,560 pounds, against 2,341,481; lard 2,618,068 pounds, 
against 969,755 ; cheese, 2,194,182 pounds, against 1,967,743; 
butter, 9,294,819 pounds, against 7,168,767; eggs, 69,143 
cases, against 75,671; wool, 3,186,182 pounds, against 6,991,- 
056; cattle, 65,352 head, against 38,950 ; hogs, 121,467 head, 
against 52,957; sheep, 85,743 head, against 41,744. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Little improvement is shown in sales, 
and about the only business moving is that caused by actual 
requirements. Mills are operating only as they have orders 
and are not attempting to increase stocks of flour at present 
wheat prices. 

THE ST. LOUIS MAREET. 

St. Louis.—Receipts of wheat this week exceeded 
1,100,000 bushels, and is the largest recorded since 1902. 
The receipts of corn and oats were slightly above those of 
the corresponding week last year. The quality of the 
' wheat now coming in is very good, over 70 per cent. 
grading as No. 2 red. Prices are declining, the drop for 
the week on the cash article amounting to 7c. Futures 
were active. September at 804c. shows a drop of 4c. Corn 
futures were somewhat slow, and September sold at 53%c., 
a decline of $c. No. 2 corn at 56c. shows a decline of 3c. 
The oat market again ruled dull. Domestic buyers of flour 
operated rather freely, while exporters were out of the mar- 
ket altogether. Prices are fully 25c. per barrellower. Pro- 
visions were fairly active. Mess pork closed at $13.05, a 
a gain of 35c. per barrel. 


LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—The movement in cattle during the past 
week again exceeded the demand. Receipts were 3,631 
head. About the middle of the week prices turned down- 
ward. Receipts of hogs amounted to 17,405 head and the 
quality was generally good, a fair share of strictly choice, 
fat hogs, carrying good weights, were represented each day. 
The market closed 15 cents higher than at the close of last 
week. 

OMAHA.—In spite of unusually heavy receipts, fat cattle 
held prices fairly well, but rough and partly fatted steers at 
the close were from steady to 10 and 15 cents lower than 
the previous week. Cow trade has not been good and prices 
show a decline of from 25 to 40 cents. Receipts of hogs 
were very heavy, but with a fair demand the market was 
active and strong most of the time and prices showed an 
advance of from 25 to 30 cents. Prices for sheep ruled 
higher than ever before in this market, but the demand fell 
off, and with liberal supplies at all points there was a big 
drop in prices everywhere. Receipts last week were: Cattle, 
18,355 heads; hogs, 48,822 head; sheep, 17,029 head. 

KANSAS CiTy.—Cattle were in good supply during the 
past week and generally of good quality, but the demand 
fell off and prices became lower. Hogs werein light supply 
and sharply higher, and sheep were less active and lower 
than last week. Cattle receipts were 41,049 head, hogs 
34,486 head and sheep 18,260 head. 





MARKET FOR RICE. 


Purchases are still chiefly for early needs, but consump- 
tion is on a liberal scale and the market does not lack sup- 
port. Southern markets are firm, although domestic crop 
conditions have improved somewhat. The foreign situation 
is unchanged. According to Dan Talmage’s Sons, the 
Louisiana crop movement to date shows receipts of 2,248,170 
sacks rough, against 1,935,761 sacks last year, while sales of 
1,836,530 pockets cleaned compare with 1,628,643 in 1904. 

NEw ORLEANS.—Trading in rice has been of fair propor- 
tions, prices being very firm and well maintained. Receipts 
of rough rice for the season were 1,350,717 sacks, against 
1,350,869 sacks last year. Receipts of clean rice were 898,- 
347 pockets, against 557,234 last year. 








MARKET FOR COTTON. 


Trading in this great staple is still regardless of what 
might be termed normal legitimate influences. Exception- 
ally heavy port receipts, decreasing exports and better than 
average news regarding the new crop appeared simul- 
taneously with a recovery to eleven cents for spot middling 
uplands in this market. There have been frequent and 
even violent reactions at times under the pressure of liqui- 
dation by speculators who had sufficient conservatism to 
accept moderate profits, but the leader of the long account 
had no difficulty in securing another rally whenever it 
seemed desirable. Less attention is paid to the question of 
supply and probable consumption, the dominant factor 
being the attitude of the speculating public which has 
turned ‘its attention to this commodity. An official report 
of record-breaking exports for the year just ended might 
be expected to give some support were it not for the fact 
that this movement was known through daily reports some 
weeks agu, and the unusually heavy stocks held abroad are 
not indications that the outgo will continue large at the 
inflated position of prices. Undoubtedly there has been 
too much rain in parts of the South, but any current fluc- 
tuation on that account ignores the fact that a very severe 
depreciation in condition has already been discounted. 
Contradictory statements regarding a supplementary Bureau 
report, correcting the last official estimate, aided in produc- 
ing erratic variations in option prices. Meanwhile, spinners 
and all departments of the cotton industry deplore the 
prevalence of speculative influences, and British interests 
have revived movements to introduce cotton growing in 
other nations. Liverpool no longer reflects the attitude of 
Manchester spinners, manipulation by domestic speculators 
being as evident in the tone of cables as in dispatches from 
the New Orleans market. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS, Sat. Mon. . Tues. Wed. Thurs. Fri. 
New York. cents ...... 10.55 10.75 11.00 11.10 11.00 11.00 
New Orleans, cents.... 10.31 10.50 10.50 10.62 10.62 10.62 
Liverpool, pence ...... 5.93 5.87 6.07 5.97 5.99 5.91 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorK PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Pri 

September énoue High. 10.64 10.86 10.98 10.95 10.80 10.77 

Low. 10.47 10.46 10.69 10.383 10.76 10.69 

October ......<- High. 10 69 11.01 11.05 11.05 11.00 11,92 

w. 10.49 10.56 10.77 10.82 10.79 10.75 

December ...... High 10.73 11.10 11.11 11.11 11.03 10.99 

w. 10.56 10.66 10.83 10.87 10.87 10.82 

January .. ....0- High 10.78 11.13 11.15 11.14 11.07 11.00 
Low. 10.63 10.70 10.88 10.92 10.90 10.85 . 

BERGE .cocccese High. 10.86 11.23 11.22 11.21 11.09 11.06 

Low. 10.75 10.86 1L.¢2 10.97 11.00 10.96 

May ......--e0- BS eee 11.28 11.23 11.25 11.15 11.07 

Low 10.82 10.96 11.02 11.03 11.03 


Latest statistics of supply and: movement of American 
cotton compare with earlier dates as follows: 


Abroad and Three Weeks’ 

In U. Afloat. Total. Decrease. 

1905, July 14....... 580,793 1,398,000 1,978,793 269,793 
a  - Tiecsecs 237,209 673,000 910,209 270,025 
eee  Bileceweus 259,755 708,000 967,755 223,939 
19008, “~ WBau.ccces ,462 985,000 1,345,462 354,951 
ee: ™. Wiuceces 017,842 858,000 1,475,842 310,866 
ee, -  Bicccses 221,098 722,0°0 943,098 321,655 
| a ao 667,814 1,799,000 2,466,814 339,578 
a: <" Mieesthn 410,371 1,494,600 1,904,371 281,829 
Bes... ©. Bienecace 50,400 1,058,000 1,208, 345.243 
en © Mibeadeee 272,733 1,050,000 1,322,733 280,493 
| Se eee 415,982 2,158,000 1,573,982 260,058 


From the opening of the crop year to July 14, according 
to statistics compiled by the Financial Chronicle, 12,837,952 
bales of cotton came into sight, as compared with 9,927,265 
last year and 10,546,936 bales two years ago. This week port 
receipts were 103,792 bales, against 16,160 bales a year ago 
and 3,726 bales in 1903. Takings by northern spinners for 
the crop year up to July 14 were 2,214,930 bales, com- 
pared with 2,075,793 bales last year and 2,067,510 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 63,447 bales, against 11,772 bales in the 
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same week of 1904, while for the crop year 8,256,752 bales 
compare with 5,923,868 bales in the previous season. 


THE NEW ORLEANS MAREET. 

NEW ORLEANS.—Trading in cotton has been of com- 
paratively large proportions. The market has been well 
sustained and has generally advanced throughout the week, 
although a slight reaction occurred on Thursday. The 
market closed fairly steady, both for spots and futures. 


THE MEMPHIS MARKET. 
MEMPHIS.—The spot market is steady and the demand 
fair. Middling is quoted at 10% cents. Stock on hand, 
14,255 bales, of which 6,000 bales is unsold. Stock on hand 
at this date last year, 12,793 bales. Net receipts since 
September 1, 519,889 bales, as compared with 434,914 bales 
for the same period in 1904. 


THE ST. LOUIS MARKET. 

St. Lovuis.—Prices on spot declined at the start, but 
some of the losses were regained later. Transactions were 
fair. Middling is quoted at 10$c., which shows a_decline of 
3-l16c. Stock in warehouses amounts to 31,196 bales, against 
11,432 bales for the corresponding period last year. 





DUN’S CROP REPORTS. 


WHEAT. 


PENNSYLVANIA. 

Erie.—The harvest is about half over for Winter wheat, the crop 

being from ten to twenty per cent. above the average. 
MICHIGAN. 

Detroit.—Harvesting is now general and the yield is of about 
average size. 

In Hillsdale County the crop is large and almost all cut. 

OHIO. 

Cincinnati.—Harvesting is almost completed and the yield is 
very satisfactory. 

Youngstown.—The crop is practically all harvested and the 
yield will be at least of average size. 

In Montgomery County the crop is being threshed and averages from 
20 to 35 bushels per acre. 





INDIANA. 

Fort Wayne.—Cutting will be soon over. 
good average crop assured. 

Endiana polis.—Improved weather insures a large crop, averag- 
ing more than 25 busheis per acre. \ 

In Fulton. St. Joseph, Elkhart, La Porte and Marshall Counties the 
largest yield and best quality raised in many years has been damaged 
by recent excessive rains. 

In Grant County the acreage is below the average, but the crop is good 
and nearly all cut; some fear is felt of harm if rains continue. 

ILLINOIS. 
In Clarke County little has been planted, but the quality is good. 


TENNESSEE. 
In Davidson County there has been much loss by sprouting in shock. 


IOWA. 
Keokuk.—Crop almost all cut; quality good and yield of 15 to 29 
bushels per acre. 
MINNESOTA. 


Minmeapolis.—Warm, dry weather has been very favorable to 
the crop. materially lessening the damage done by rains. 

In Faribault County the crop is in good condition, but the acreage 
about 25 per cent. less than last year’s. 


NORTH DAKOTA. 
In Barnes County the acreage is about the same as last year’s. 
NEBRASKA. . 
Omaha.— Weather conditions have been favorable, and farmers 


everywhere are busy cutting. 
In Madison County winter wheat is turning out well. 


Good quality and 


Acreage small, 


however. 
In Stanton County the crop is now in harvest. Winter wheat turning 
out well. 
KANSAS. 


Kansas City.—The harvest is over, threshing now progresses in 
several counties. ‘The yield is better than anticipated. 


Wichita.—The harvest is almost completed; yield fair and of 


good quality. 
CORN. 


NEW YORK. 

Rochester.— Much improvement recently, owing to more favor- 
able weather. 
_ Syracuse.—The crop has improved rapidly and an average yield 
is now expected. ‘ 

OHIO. 

Cincinnati.—Recent conditions have been very favorable and the 
outlook is good. 

Columbas.—Owing to warm and favorable weather, the crop has 
made good progress. 

Youngstown.—Corn is backward, but growing rapidly, and the 
crop promises to be fair. 


In Montgomery County weather conditions are good and prospects 


favorable. 
MICHIGAN. | | 
Saginaw.—The weather is favorable and crop growing rapidly, 
but still somewhat behind. 
In Hillsdale County a good crop is expected as the result of favorable 


weather. 
INDIANA. 

Fort Wayne.—The crop is making excellent progress with favor- 
able weather. 

Indiana polis.—Recent weather has been favorable and the crop 
is doing well. 

In Fulton, St. Joseph. Elkhart, La Porte and Marshall counties the 
growth is rapid and the crop in excellent condition. 

In Grant County the acreage is large and the crop in good condition, 
although rains make the ground weedy. 


ILLINOIS. 
Quincy.—The crop is expected to be bigger and better than last 
years. 
In Clark County the crop is about two weeks late in planting, but 
favorable weather is helping its growth. 
In Winnebago County hot weather is helping the crop, which looks 


well. 
WISCONSIN. 
Milwaukee.—Crop is backward, but present weather is favorable. 
There should be an average crop. 


IOWA. 

Council Blufits.—The outlook is promising as the result of favor- 
able weather. 

Sioux City.—Recent weather has been excellent and prospects are 

ood. 

In Howard County there hus been much rain, but an average yield is 
anticipated. 

In Wapello County more favorable weather is helping the crop. 


MISSOURI. 
In Macon County conditions are good and the acreage above the 
average. 
TENNESSEE. 


HK aoxville.—The crop is in excellent condition, though floods in 
the bottom lands have damaged a small percentage. 


In Davidson County the late corn has been damaged by weeds and 
grass. Early corn in fine condition. 
MINNESOTA. 


In Faribault County the acreage is small and crop backward, but a 
fair -yield per acre is expected. 


In Freeborn County the acreage is small and crop backward from too 
much moisture. 


In Renville County corn is poor and at least a month behind. 


In Sibley County the crop is very backward, and the crop is only 
expected to be half the average size. 


SOUTH DAKOTA. 
In Hand County the crop is in gocd condition and weather favorable. 


NEBRASKA. 
Omaha.—Conditions generally have been most favorable and there 
are few complaints. 
In Madison County the stand is uneven and backward. Weather now 
more favorable. 


In Stanton County the stand is fair and backward. 


OATS. 
NEW YORK. 
In Yates County a large crop is expected. 


PENNSYLVANIA. 
Erie.—O:its are maturing rapidly, with prospects of an unusually 
heavy yield. 


OHIO. 
Youangstown.—Tbh> weathor is vecy favorable and the crop doing 
nicely. 
INDIANA. 


Fort Wayne.—Uon ditions favorable and a fair yield promised. 

Endianapolis.—Th2 outlook is bright and crop a large one. 

In Fulton, St. Joseph, Elkhart, La Porte and Marshall counties the 
crop has improv ed and the quality seems to be fair, but the yield will be 
light. Cutting will begin very shortly. 

In Grant County heavy rains have seriously damaged the crop which 
is ruined in some localities. 

ILLINOIS. 


In Clark County the weather has interfered with cutting, but the crop 
will be nearly normal. 


In Winnebago County the crop is below the average ; cutting will be 


gin in a few days. 
MINNESOTA. 
In Faribault County a fair yield is promised in spite of some damage 
from rust 
In Freeborn County the crop is heading out well. 
damage from rust, a fair yield is promised. 


SOUTH DAKOTA. 
In Hand County the plant is strong and healthy; harvest will begin 
very soon. 
IOWA. 


K eokak.—The week has been favorable for harvesting; a yield of 
30 bushels per acre is expected. 

In Howard County the crop is ready for harvest, but the wet weather 
prevents work in the fields. 

In Wapello County the weather is favorable and prospects good. 


MISSOURI. 
In Macon County the crop is above the average in both acreage and 
condition. 


In spite of some 
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NEBRASKA. 
Omaha.—Rust has appeared in some districts, while. the cutting is 
ing on. 
In Stanton County the stand has been damaged by rust, but remains 
good on the whole. . 


KANSAS. 
Wichita.—The crop has been harvested; yield small, but quality 
good. 
HAY. 
NEW YORK. 


Elmira.— Quality and yield generally good, but the harvest has 
been impeded by wet weather. 

Rochester.—The crop is large, but the weather conditions have 
not been favorable for harvesting and much will be of second grade. 

Syracase.— Harvesting is now well under way. There isa large 
crop of good quality. 

In Cattaraugus County there is a large fine crop now being gathered. 


In Yates County most of the crop is harvested, the yield being the 


largest in years. 
PENNSYLVANIA. 
Erie.—Cutting is about half over and the yield is very heavy. 


MICHIGAN. 
Detroit.—The crop now being secured is generally heavy. 
In Hillsdale County the crop is large in spite of the excessive rains. 


OHIO. 
Columbas.—The meadows are yielding a good crop. 
_ In Montgomery County allis harvested, the crop being in fine con- 
dition. 

INDIANA. 

Fort Wayme.—Good average yield, in spite of damage by rains 
after cutting. 

In Fulton, St. Joseph, Elkhart, La Porte and Marshall Counties recent 
rains have seriously damaged an unusually promising crop, a quantity 
of hay rotting on the ground. 

ILLINOIS. 

Quincy.—Recent wet weather has considerably damaged the crop, 

though no accurate estimate of the loss is obtainable. 


WISCONSIN. 
Milwaukee.—Rains have reduced the crop 25 to 30 per cent., and 
the quality is not generally good. 


MINNESOTA. 
In Isanti County the crop is large and of good quality. Farmers are 
now getting it in. 
In Scott County the crop has been damaged by rains and floods, so 
that prospects are very poor. 


RYE. 
NEW YORK, 
In Yates County the acresge is small but the grain in good condition. 
MICHIGAN. 
Detroit.—The crop is now being harvested, and the yield promises 
to be good. 
ILLINOIS, 
In Winnebago County a fair crop has been cut and partly threshed. 
MINNESOTA. 
In Sibley County the crop is of good average size and ready to cut. 
WISCONSIN. 
Milwaukee.—The crop is in good condition and ripening nicely. 
IOWA. 


Keokuk.—Crop almost all cut; quality good, and yield of 15 to 20 
bushels per acre. 
POTATOES. 
NEW YORK. 
In Yates County the crop is in fair condition. 
PENNSYLVANIA. 
Erie.—The crop looks fine and a large yield is predicted. 


In Lehigh County the crop has been injured by dry spell and will be a 
total loss unless rain comes soon. 


MICHIGAN. 
Detroit.—The crop is in good condition and the outlook promising. 
OHIO. 
In Montgomery County the crop has done growing; yield fair. 
INDIANA. 


In Fulton, St. Joseph, Elkhart, La Porte and Marshall Counties the 
crop is progressing favorably in spite of excessive rains. 
WISCONSIN. 
Milwaukee.—The early crop produced a fair yield; late pdtatoes 
retarded by wet weather, but present conditions favorable. 
MINNESOTA. 


In Isanti County, the crop is good except on the washed-out low 
lands; present weather is favorable. 


FRUITS. 
NEW YORK. 
In Yates County the grape cropis in good condition and a fair yield 
expected. 
MICHIGAN. 


Detroit.— Many apples have fallen, so that the yield is expected to 
be below the average. Peaches, plums and pears are promising. 
OHIO. 


In Montgomery County, apples, pears and peaches continue to point 
to a fair yield. 4 
INDIANA. - 


In Fulton, St. Joseph, Elkhart, La Porte and Marshall Counties an 
abundant yield of good quality is promised. 
GEORGIA. 


Atanta.—Fruits, plremecge peaches, now being sold at very good 
prices and in large quantities. Yield is smaller than last year’s, however. 











COTTON, 


VIRGINIA. 
Richmond.—Recent conditions have not been favorable; there is 
too much rass and some shedding and rust. 
: SOUTH CAROLINA. 
Charleston.—Conditions continue good for the crop. 
GEORGIA. 
Atlanta.—Weather conditions are more favorable and efforts are 
made to get rid of the grass, but labor is scarce and wages are high. 


Augusta.—The crop has been well worked and is practically free 
of grars, in spite of rains. 


Miacon.—Conditions have much improved recently and the plant is 
making sa'isfactory progress. 


In Troup and Heard Counties the acreage is slightly reduced, but the 
crop is good and an average yield is expected. 
MISSISSIPPI. 
In Lauderdale County the crop is backward owing to excessive rains, 
but the outlook is more favorable. 
LOUISIANA. 


New Orleanuns.—RKains are interfering with the working of the 
crop, and the outlook is not very favorable. 


Shreve port.—The outlook has improved owing to more favorable 


weather. 
TENNESSEE. 

Yiemphis.—Some fields have been abandoned and dry weather 
is badly needed. 

In Davidson County the hot weather is developing the crop. 

TEXAS. 

Dallas.—Recent hot and dry weather has helped the plant won- 
derfully. 

Hiouston.— Plants are healthy, growing rapidly and outlook good. 


W aco.—Recent weather has helped the plant, so that outlook is 
more favorable. 


TOBACCO. 
CONNECTICUT. 
Harttord.—The crop promises to surpass last year in quality and 
quantity. 
NEW YORK. 
El mira.—The crop still makes good progress. 
OHIO. 


Cincinuati.—The weather has been favorable and the crop is 
making good progress. 


In Montgomery County the crop is fairly advanced and weather 


favorable. 
WISCONSIN. 
Milwaukee.—tThis year’s crop is expected to exceed last year’s by 
ten per cent. 
TENNESSEE. 


In Davidson County the crop is growing well, but needs cultivation. 





FOREIGN TRADE AT LEADING PORTS. 


Exceptionally satisfactory foreign trade returns are received from the 
five leading Atlantic ports for the last week, gains being recorded in 
every instance, as compared with the corresponding period of 1904. 
Wholesome expansion occurred in shipments of merchandise from New 
York, which exceeded last year’s figures by over two million dollars, 
although the movement at that time was somewhat below normal. A 
gain of more thana million dollars is noted in imports, as compared 
with the previous total, while the aggregate during the past week was 
$3,667,648 in excess of a year ago. Comparing total exports and imports 
at the port of New York for the year thus far with those of the same 
period of 1904, increases of $31,898,109 and $40,952,407, respectively, are © 
discernible. Reports from Boston are also gratifying, the outgo of 
merchandise surpassing the figures for many preceding weeks, and also 
showing a gain of more than 40 per cent. over last year. when exports, 
however, were exceptiona)ly small. Imports increased substantially. 
Both shipments and receipts at Philadelphia exceeded those of a year 
ago, while a similar condition prevailed at Baltimore. Foreign trade 
returns at New Orleans were weil up to the average for recent preceding 
weeks. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 














EXPORTS 
_ Week —— —-~ Twenty-Nine Weeks 
1905. 1904. 1905. 1% 4 
New York .......$10,2: 9,488 $8, 114.368 $302,144,417  $270,246,208 
OUEST - 2,231,290 666,320 51,656,907 30,822.840 
Philadelphia .... 1,076,439 987,486 31,484,637 31,144,006 
Baltimore ..... ee 1,107,002 998,868 - 45,85! .991 46,668,245 
New Orleans.... 1,557,002 _ ...... *86,406,384 sisi 
IMPORTS. 
_— Week- —~ -—Twenty-Nine Weeks - 
1905. 1904. 195. 1904 
New York...... .$12,765,.565 $9,097,917 $375, 167,377 $334,214,970 
Boston.......-.. 2.222,458 1,263,838 8 65,206. 166 59,791,006 
Philadelphia .... 1.220,411 911,407 45,891,043 30,395,640 . 
Baltimore ....... 609,019 435,115 11,056,468 9,825,936 
New Orleans .... eee: eo eae "7 | TN 


*Twenty-eight weeks. 


No unusual features developed in imports. The ‘tems exceeding 
$100,000 in value were: Nitrate of soda, $106,374 ; furs, $264,285; precious 
stones, $1,228,382; undressed hides, $1,175.267; tin. $575.394; carriages, 
$109,700 ; cocoa, $183,891 ; coffee, $660,146 ; hemp, $234,152; india rubber, 
$511,770; paintings, $232,886 ; sugar, $1,310,891; tea, $177,988; tobaceo, 
$178,080, and wool, $133,537. Imports of dry goods amounted to 


$2,202,569, of which $1,816,771 were entered for consumption. 
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IRON AND STEEL. 


Although appearing only spasmodically, and confined to 
low priced southern iron almost entirely, it is a fact that the 
buying movement has started. This means much to those 
who have struggled to maintain quotations in the face of a 
growing supply and diminished production. The market 
has only required the support of a little demand, indicating 
that consumers were abandoning the effort to secure lower 
quotations by delay. It was almost a certainty that business 
in the raw material would develop, owing to the well sus- 
tained demand for heavy steel shapes, especially rails, plates 
and all structural materials. Quotations on these lines have 
been reaffirmed and the market possesses stability, the most 
helpful of all elements. Another large bridge contract has 
been placed, and new orders from the railroads are con- 
stantly recorded. Export trade has been maintained and 
domestic stocks of such products as wire are being dissem- 
inated in a manner that promises well for themills. Inquiries 
for steel rails in the Chicago market are far more numerous 
than is noticed from the actual sales, and new structural work 
is constantly under negotiation. It begins to look as though 
midsummer dulness would vanish earlier than usual, which 
is partly due to the fact that it was never as conspicuous as 
in recent preceding years. While the most sanguine expec- 
tations may fail of realization, the outlook is encouraging 
for a brisk business in the iron and steel industry during 
the last five months of 1905, with a heavy tonnage carried 
over into the new year. 

MINOR METALS. 

Another advance has taken tin to a new high price for the 
season, and while best quotations were not maintained, be- 
cause of lighter demand, there still appears a margin of 
about 53 cents a pound over quotations prevailing at this 
time in 1904. Smaller shipments from the Straits and the 
highest London quotations of the year were sustaining fac- 
tors here. Liberal exports and a steady domestic consump- 
tion holds copper steady. Tin plate was accumulated in 
preparation for a strike, although no struggle is now antici- 
pated, and stocks on July 1 were 100,000 boxes more than a 
year previous. 

THE PITTSBURG MARKET. 

PITTSBURG.—Sales of southern pig iron are reported and 
prices have been advanced 25 cents a ton, with some pro- 
ducers holding out for a 50 cent advance, bringing the price 
from $11, Birmingham, to about $11.25 to $11.50, Birming- 
ham. The additional strength of the southern market has 
had no material effect on the conditions at Pittsburg. The 
demand for practically all grades of northern pig iron is 
nominal, and sales are confined to small lots for immediate 
delivery. A sale of No.2 northern foundry iron, made within 
the past ten days, brought a price of about $15.10, Pittsburg, 
with lower figures offered by competitive interests after the 
contract had been closed. The tonnage was not in excess 
of 500 tons, but the transaction indicates that the furnace 
interests are not disposed to allow business to pass without 
making price concessions for orders. There are more in- 
quiries than for some time, but they have not as yet devel- 
oped much business. Bessemer pig iron is nominally quoted 
at $14.85, Pittsburg; No. 2 foundry $15.10 to $15 25; forge 
$14.60 to $14.75 and basic $14.85. The pig iron production 
for the first half of the year is estimated at about 11,000,000 
tons, previous to which the high record was in the first half 
of 1903, when the production amounted to about 9,700,000 
tons. The coke report for the week shows an increase of 
24,000 tons in shipments and 16,000 tons in production, but 
the production and shipments show a very material decrease 

as compared with several months ago. The billet market 
has improved in sentiment, although actual transactions are 
not much larger. Bessemer billets are quoted at from $21 to 
$22 ; open hearth $23 to $23.25 and sheet bars $23.25 to $24. 
Muck bar is moving in a small way and the price is easier at 
about $26.50, Pittsburg. In merchant bars specifications 
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are good on old contracts, but the principal consumers do 
not show any disposition to place new contracts. Steel bars 
are quoted at $1.50, but consumers are holding for a lower 
price. Iron bars are in fair demand and are quoted at about 
$1.55, Pittsburg. The plate market is active. Specifications 
are liberal on old contracts and some new business is coming 
in each week. Many of the mills announce that they have 
sufficient business for several months, but other mills are in 
a position to make prompt shipments. A sale of plates 
reported last week at $1.50, or 10 cents under the pool price, 
has through a further investigation developed the fact that 
some consumers have purchased material for several months 
at $1.40. Structural materials are moving liberally and 
each week develops some new business. Specifications are 
heavy and the mills are running steadily. Prices are un- 
changed on a basis of $1.60 for beams and channels 15 inch 
and under. There is an improved demand for sheets and 
orders are as a rule supplied from warehouse stocks. The 
majority of the mills have been closed from the first of 
the month but are gradually resuming. No. 28 black sheets 
are quoted at $2.30, and $3.40 for the galvanized product. 
THE CHICAGO MAREET. 
CHIcCAGO.—The expected revival in demand for pig iron 
was realized and on the advance in southern pig the market 
assumed renewed activity, numerous orders for moderate 
tonnage being booked for the fourth quarter. Rails have 
continued in steady request for delivery in 1906, and all 
kinds of finished shapes are being shipped out in enormous 
tonnage. Mill and factory production maintains a high 
volume. Distributors of pipe and merchant iron report 
satisfactory trade conditions, and more work is being pushed 
at the shipyards and machinery, hardware, brass and elec- 


tric shops. 
THE CINCINNATI MARKET. 


CINCINNATI.—There has been a further decline of 25 
cents per ton on pig iron, which has had a beneficial effect 
on the market. Inquiries have increased largely and the 
volume of actual business has been materially improved. 
While orders placed have been for immediate dellvery 
mainly, some consumers have covered their requirements 
for the third quarter of the year. , 

THE BOSTON MARKET. 

Boston.—The improvement noticed a week ago in the 
pig iron situation is sustained. Inquiry this week is good 
and business is on a larger scale, though the market is far 
from active. Sales agents consider prospects encouraging. 
There is a steady call for steel products, with business fair 
with both mill agents and jobbers, though the demand is 
mainly for small lines. The activity in structural steel is 
enlarging. Nails are dull, with prices barely steady. 


COAL AND COKE. 


Conditions in the anthracite market remain unchanged, 
collieries operating freely and distribution being all that 
could be desired. Relatively less interest is noted in soft 
coal. Quiet conditions prevail at Connellsville, low prices 
ruling for spot coke, while premiums are asked for forward 
shipment. 








THE PITTSBURG MARKET. 

PITTSBURG.—A summary for the Connellsville coke region 
for the week shows 20,205 ovens in blast and 2,638 idle. 
Production for the week amounted to 246,792 tons compared 
with 230,790 last week; shipments 235,082 tons, as against 
211,072 tons; shipments from Masontown field 61,206 tons 
as compared with 45,386 tons last week. Coke prices, Pitts- 
burg furnace, $2 to $2.20; foundry, $2.60 to $2.75. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Trade in anthracite coal is normal, par- 
ticularly in domestic sizes, and collieries are working 
right along. There is some falling oft in the sale of bitu- 
minous coal, but general conditions are fairly satisfactory. 
Coke is reasonably strong. 
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DRY GOODS AND WOOLENS. 

The week’s business has not been of satisfactory volume 
to the seller, who complains that buyers, although insistent 
upon deliveries of goods which are not to be had, are very 
cautious about the future, as a general rule. What amounts 
practically to ascramble is going on in many lines, and many 
buyers acknowledge that they have been left without suffi- 
cient goods, owing to their delay in operating. The market 
to-day is practically independent of the fluctuations in raw 
material, for the date to which many lines are sold makes it 
a matter of very small moment whether cotton advances or 
declines within a certain range. Jobbers throughout the 
country are very sanguine about fall trade; in the West 
certain important houses report a larger stock than last 
year, but the majority claim to possess a smaller supply, 
especially in the South where it is evident that faith in the 
situation has been especially lacking. The weather has 
been a handicap to free trading in the local market. Job- 
bers have felt the effect of this influence in an especial 
manner, trade at second hands having been practically flat 
during the week. In men’s wear woolens most lines have 
been opened and large operators are busy going over the 
offerings. Advances are generally regarded as moderate, 
considering corditions of the raw material, and purchases 
so far have been very free. Dress goods operations for 
spring have been limited, while duplicates for fall are not 
coming in freely. 


_-* 





COTTON GOODS 

Buyers are constantly complaining that lines of cottons 
of which they are in need are not to be had except for 
impossible deliveries. Comparatively little complaint is 
heard regarding quotations, for buyers are willing to pay 
asking prices, or even a premium, if they can be assured of 
deliveries. But manufacturers very generally are inde- 
pendent in their attitude, and although further advances 
have not been named during the week recent appreciations 
have been strictly adhered to. A certain amount of inquiry 
has been reported on 3-yard sheetings from China and 
about 2,000 or 3,000 bales have been sold. But additional 
inquiries have met with refusal on the part of sellers to part 
with their goods, except at a higher price than buyers have 
been willing to pay. Whereas business on this quality has 
been accomplished at 6} cents, few are willing to accept 
this figure, while 6and 7 cents are freely quoted. Drills 
are being taken freely by the house trade, who are also 
inquiring for lighter-weight sheetings, but unsuccessfully. 
_ In certain quarters 4-yard 56x60 sheeting are quoted as high 
as 63 cents. Demand on print cloth yarn goods has fallen 
off during the week and at the close manufacturers are 
slightly easier to deal with, though offering no lower figures. 
Narrow goods are not up to the ideas of manufacturers. 
On 28-inch 64x60’s holders are demanding 34 cents, but 
nothing over 3 1-16 cents have been sold. On wide goods 
stocks are in small compass, especially in the East, and 
prices are held very strong, on a basis of 43 cents for wide 
64’s. Prints are by no means in as large supply as a month 
or two ago. Sales have been free and buyers complain they 
cannot secure satisfactory deliveries. Bleached goods are 
in small supply for spots and buyers are operating for nearby 
deliveries only. Wash goods are being purchased for next 
spring, but white goods are being sold at comparatively low 
prices. : 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c.; southern 6$c.; 3 
yards, 63c.; 4 yards, 5%c.; drills, standard, 7c.; bleached 
muslin, standard, 4-4, 5tc.; kid-finished cambrics 3%c. 

WOOLEN GOODS. 

Men’s wear buyers are in the market in large numbers and 
their orders are evidently very satisfactory. A good many 
lines have been opened and the market on medium grades 
is now fully before the buyer. Advances have been made 
in certain instances which might be considered radical, were 








comparison with previous prices the only thing to takeinto con- 
sideration. But when the raw material market is considered 
it can easily be determined that these advances have not 
been commensurate with the increased cost of raw material. 
It is undoubtedly a worsted season and buyers are paying 
comparatively little attention to wool goods. Serges have 
been ordered freely, in certain instances sufficient business 
having been done not to necessitate the formal opening of 
lines. Piece dye mixtures are being shown in a wide variety 
and have met with considerable attention by the buyer 
who regards these as among the most popular things of the 
season. Good orders have been reported on mercerized, but 
the better grades are not open as yet and the exact status 
of the market cannot be declared. All worsted goods in 
fancies have not been opened nor will they be put on the 
market until the first of August. It is anticipated that the 
effect of the advance will be particularly noticeable when 
these lines are opened, and certain surprises may be in 
store for the buyer. Dress goods operations for next spring 
are confined largely to staple worsted fabrics, general lines 
not being shown for some time. Buyers who are here are 
mostly interested in wash goods. 


THE YARN MAREET. 

High prices are the rule and as a consequence buying is 
restricted. Spinners are very independent and it is impossible 
to secure nearby deliveries. Spinners are willing to con- 
sider offers on yarn to be delivered after September 1, but 
are not accepting low figures. Hosiery yarns are quiet, but 
strong, though a fair supply is on hand. Woolen and 
worsted yarns are firm, but buying is not active. Linen and 
jute yarns are firm, with moderate purchases. 





THE MARKET FOR WOOL. 


No change is recorded in prices or conditions in the lead- 
ing eastern wool markets. Manufacturers are not purchasing 
freely, but holders have lost no confidence, and there is little 
expectation of more attractive terms. The statistical posi- 
tion is very strong, both for goods and raw material, and 
mills will soon be compelled to prepare for future activity. 
Although the advance in raw wool was partly speculative, 
those who purchased in excess of their requirements have 
found no difficulty in disposing of their surplus, in most 
cases at profitable figures. 

THE BOSTON MAREET. 

Boston.—A few houses have closed some large trans- 
actions, one being for a million pounds of Oregon. Sizable 
lines of between 100,000 and 500,000 pounds of territory have 
also been transferred. The demand has come mainly from the 
large censumers. Full prices have been paid, some of the 
sales showing large profits on original cost. The tone of 
the market is very firm and continued strength is assured. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market isdull. Some eastern 
manufacturers and some representatives of the local and 
near-by mills are canvassing the market, but their opera- 
tions have been small, and buyers are disposed to operate 
only for immediate or early requirements. The dulness of 
the trade does not seem to shake the confidence of holders. 
Most of the wools now available were bought at high prices 
in the clip districts, and dealers are uniformly insisting upon 
prices that will afford a fair margin of profit. Transactions 
for the week have been small, and include one-half blood 
unwashed and foreign fleeces on private terms. Quarter 
unwashed in lots sold at 344 and 35 cents; three-eighths 
unwashed at 35 and 36 cents. In one instance 35} cents 
was bid and refused for bright Ohio wools. 








RAW AND REFINED SUGAR. 


Offerings of raw sugar are limited, except for forward 
shipment, and prices on these are not considered satisfac- 
tory by refiners. Moderate arrivals from Porto Rico are 
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taken at regular figures, and a little Cuban molasses sugar 
en route found a market. European cables were unim- 
portant,and an accident at a local refinery caused interrup- 
tion to work. Prices for refined sugar were somewhat 
unsettled by fluctuations at New Orleans, but transactions 
are limited chiefly to withdrawals on old contracts. The 
domestic cane crop outlook has not improved materially, 
and heavy rains in Austria are the only foreign development. 





THE STOCK AND BOND MARKETS. 


Midsummer dulness prevailed in the stock market this 
week and transactions fell to small proportions. Prices 
were irregular, but without definite trend, until the close, 
when they were distinctly heavy. Owing to the narrowness 
of the market, fluctuations in some of the minor industrials 
attracted more than usual attention. Pittsburg Coal pre- 
ferred was conspicuous because of a further sharp fall, and 
this and its recent weakness was explained by the passage 
of the usual quarterly dividend. National Biscuit common 
and preferred were also under considerable selling pressure 
at one time that resulted in revere declines, whieh were to 
some extent offset by later rallies. Reported better divi- 
dend prospects were helpful to American Hide & Leather 
preferred, which scored a good advance at one time, but 
failed to retain its strength throughout. The proposed 
readjustment of the capital of the American Malting Com- 
pany was reflected in some improvement in those shares. 
American Cotton QOil’s decline was attributed to the pre- 
vailing high prices for cotton. Tennessee Coal & Iron 
was to some extent benefited by the advance in the price 
of pig iron at the southern furnaces and the better condi- 
tions in the iron trade indicated thereby. The recent 
underlying strength of the United States Steel shares 
continued this week, although the movement of prices was 
confined within small limits. Estimates of the quarterly 
earnings soon to be announced were heavy. The United 
States Rubber stocks were in good demand and record 
large gains. Virginie-Carolina Chemical displayed a declin- 
ing tendency for a time, but a better tone later. Amal- 
gamated was rather heavy until the announcement of an 
increase in the quarterly dividend rate from 1 to 1} per 
cent., when it improved considerably. 

Union Pacific was fairly active and firm, although it re- 
ceded somewhat on profit taking following the declaration 
of the increased dividend on the common stock from 4 to 5 
per cent. per annum. Metropolitan Street Railway was 
notable for its strength when the remainder of the list was 
inclined to sag. There were comparatively large dealings 
in the shares. Brooklyn: Rapid Transit’s fluctuations 
covered a narrow range. Reading fell off materially, 
both in the volume of dealings and the extent of its fluctua- 
tions. Illinois Central rose sharply on the expectation that 
the semi-annual dividend rate would be 3$ per cent. regular, 
but the payment was again made 3 per cent. regular, and a 
half per cent. extra, and practically all of the advance was 
lost. The heavy advances in Northern Pacific and Great 
Northern preferred gave particular prominence to those 
properties. St. Paul, Erie, Pennsylvania and Southern 
Pacific also figured conspiciously in the dealings. 
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The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are. appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 91.57 111.64 111.58 11127 111.35 111.26 111.16 
Industrial ........ 50.75 79.00 79.30 79.18 79.13 79.34 795) 


Gas and Traction . 122.95 131.22 131.33 131.42 131.65 131.42 131.52 

The following table gives the daily amount of sales of 

stocks and bonis on the New York Stock Exchange, with 

the weekly and yearly totals, as compared with 1904 and 1903: 
STooKs (SHARES). 











1905. 1904. 1903. 
OOS LS: iin ss i ddsinedasdond 162,124 321,746 254,522 
ET ccdnn dncdaabaneieree 432,455 782,990 720,238 
DP utssescads sdcdebehne 274.047 661,923 815,847 
TEOINEON, «dn cddciecvioccons 352,765 880,128 700,739 
PE védnenes > ss apenne 491,751 736,365 657,969 
PON Vc tasticéduecensocece 396,972 417,510 1,312,303 
Total for week.......... 2,110,114 3,800,722 4,461,615 
Total for year to date... 147,372,145 60,321,180 93,957,655 
BonpbDs (PAR VALUE). 
1905. 1904, 1903 
Es an nmap caiaiinds $1,018,500 $2.211,(00 $987,500 
DET cteséecccsaseeendtas 2,489,000 2,827,000 1,697,500 
EEE. cnininmaw didewes ods 2.066,000 2,598,000 2.312,500 
DT, 0» seeeapeenkee 2,373,500 3,808,500 2,085,000 
MEE cetendsecoed coveus 2,482,500 2,392,500 2.247.000 
PRD ba cddnecdiscueede stun 1,575,000 2;419,000 3,519,000 
Total for week ......... $12,004,500 $16,256,600 $12,848 500 
Total for year to date... 628,681,700 358,580,200 384,139,400 


RAILROAD AND MISCELLANEOUS BONDS. 

There was little improvement noted in the demand for 
railroad and miscellaneous bonds, but the dealings never- 
theless compared favorably with the business in stocks, 
particularly in the speculative issues. The Wabash- Pitts- 
burg second 4s eased off at one time, but showed more firm- 
ness later. Chicago, Burlington & Quincy joint 4s retained 
their recent strength and a good degree of firmness was 
shown by United States Steel 5s. Other features of the 
market were Union Pacific convertible 4s, Atchison, Balti- 
more & Ohio, Central of Georgia, Rock Island and Erie 
issues and Central Leather 5s, Colorado Southern 4s, Dis- 
gs Securities 4s and Brooklyn Rapid Transit convert- 
ible 4s. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included United States 4s, 1907, coupon, at 104% 
to 104, do threes, registered, at 1‘44; do threes, coupon, at 
104; United States of Mexico 5s at 100; do fours at 934 to 93}; 
Republic of Cuba 4s at 106; Japanese 6s, first series, at 


1014 to 102; do second series at 99 to 993 and do 44s at 923 
to 928. In the outside market the new 44s, ‘‘ when issued,” 
sold at 88} to 89. Among State securities Tennessee Set- 
tlement 3s sold at 954, and Virginia deferred 6s, Brown Bros. 
& Co. certificates, at 13. 


The following were the closing bids for Government bonds : 
Sat. Mon. Tues. Wed. Thurs. Fr. 


OUTSIDE SECURITIES. 

In the outside security market Greene Gold was again 
under pressure for a time, suffering a decline from 54 to 34, 
recovering a good part of the loss later. Greene Copper 
was also affected to some extent and fell off from 22% to 214, 
regaining some of the decline subsequently. Chicago Sub- 
way continued in good demand, which carried the price of 
the shares up frou 743 to 794. United Copper was helped 
further by its recent dividend declaration and rose from 
29} to 33. Bethlehem Steel common sold from 30 to 314 
and the preferred from 82 to 86 on the announcement of 
the first dividend on the latter shares. International Mer- 
cantile Marine was adversely affected by the heavy de- 
crease in earnings shown in itg annual report and the com- 
mon shares fell from 13 to 114 and the preferred from 29% 
to 274. Northern Securities was strony, advancing at one 
time to 1774, as against earlier sales at 1714. Interborough 
Rapid Transit sold from 2024 up to 2084. 


U. &. Be rem. .cco-cce 1035 103} 1033 103; 103} 103} 
U. 8. 28 coup........ 103; 103} 103; 103} 1035 135 
. Be Oe SOE cccgecc. 103} 103} 10:34 L033 103} 103% 
U. S. 38 coup......-- 104 104 104 104 104 104 
U. S. 3s small....... 103 103 103 103 103 103 
U. S. 4s reg., 1907... 104 104 104 104 104 104 
U. S. 4s coup., 1907.. 10% 104 10% 104 104 104 
U. S. 4s reg., 1925.. 1314 131} 1314 1314 1314 1314 
U. S. 4s coup., 1925.. 1323 1323 1323 1323 1313 1325 
Philippine 4s........ 108 108 108 108 108 108 
st ED coccasens 1.8} 118? 1183 118} 118% 117 
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DUN’S REVIEW. 


1905. l STOCKS Saturday | Monday Thursday 
Centinued. High|Low 





High 


Feb27| 567% 
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Mr 1 
luv Mr 22 
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Un'd R, St L 
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tNo sale; bid and asked guotahon. 
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DUN’S REVIEW. 


ACTIVE 
BONDS 
Continued. 


July July 21 
1904. 1905. 
High Low | High Low 


1905. 
High Low 


Monday | Tuesday | Wednesday| Thursday 
Low 


Saturday 


27|114% Jan 


= con ‘ 
2a income ... 
4498 








2 
1 

5% Ju 
lu44g9 My 8 
mn eo 3 
904s Jan 3 








95 Apr 'U2 
t No sale; bid and asked quotation 


1 
104 
ue 


80 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 


DEALINGS THIS YEAR. 


High 


Low 


DEALINGS THIS YEAR. 


ly) 
All bend sales are indicated in $1,000 lots 


LESS ACTIVE BONDS. 


The latest bid and asked prices are given in both cases 


High 





a. ~ Top. & Santa Fe deb. 4s, Series E, 1907...*FA 
Do deb. 4s, Series G, soy *FA 
Do deb. 4s8,5ceries H, 1¥ 
Do East Okla. lst g. 4s, 1938 
Do conv. lst 4a, let — paid 
ae, ¢ oon conv, deb. &. 4 ivll 
P.J. & M. Div. ae "$498, — 
omen Ohie Reor. lst g. 40s, 19 
Monongahela River lst gtd. g. be, Tui8 
Pittsburg d@ Western ist g. 4s, 1v17 
Buff., K. & P., Koch. & Pitts. lst g. 6s, 1921 
Do BR. & P. con. ist g. 68, 1922 
Buffalo & Sus. lst ref. zg. 48, Ap. 1951 
Central Branch, Union Pacific lst g. 4s, 1948 
Centra! of Ga. Ist g. 53, Nov., 1945 


“FA 
FA 
J 


Do Chattanooga Div. g. 4s, i i951 *J 
Cent. R. & Banking Co. ol Ga. col. g. 58, 1937....* si 
Central of N. J., Am. Dock & L. 5s, ig2zl 

Do Le. & W. B. 5s. Nov. 1912 

Do con. ext. 4448, June, 1910 
Chesapeake & Oliio g. 6s, Series A, July, 1908- 

Do g. ts, Jan., 191 Saaed 

Do Cra Valley lst g. 5s, 1940 

le. let g. 48, 1¥s9 
Do "2d con. g. 48, l¥sd 
Warm opting. Va. lat g. 58, 1941 
Chicago, B. & W., Denver Div. 4s 1922" 
lowa Div. ay bs, 1 


-Q: 
.-- AO 
-.- AO 





1913 
Southwest Div. 4s, 1 
Han. & St. Joseph con. +" 1911 


V9& My 2 
¥9% Jun 17) 
¥¥4g Jan lv 
101+ Jul 


¥3'g Apr il 
109 Apr 25 
1US%, Jul 13 
‘luv Jun z3 
112649 Jan 17 
} 126 Feh le 
oD e My al & 





*'115 


108 + Mr 
ll 


113 Mr es 
104 Jun lt 
9s'y Feb lt 
113% Feb 17 
103 Jun 7 
103% Feb 20 
1U8'g Apr 14 
100 Apr lu 
ll4e My 2 











121% Apr 131118 
95 Jan ls! 93 
112 Febi7illo Jan 
Apr 8/112 Jul 3 
Nida s Mr 17| 03% Jan 3}.... 
M|102% My 25 7 
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¥y5 Jun 17 

= “= 1U 
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901, Jun 20 
i109 Apr 25 
108% Jul 13 
V7% My 4 
i24% Apr 238 
24% Jan 5 
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Jan 4 

My 22 
Jul 7 


iOl~@ Jul 


106)6 My 16 


Feb 21] 08% My 11 


113 Mr 
Ol Jul 10 
97 Mr 


i112 a 





100 


2, 96% 
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Chicago & East Ills. —r? a. f. 68, 1907 
t con. g. 68, 1934 
Chic. & Ind. Coal hs 


Do ist 


107% My 
1ss8 Mr 
lat 58, 1¥36 


Chic., Ind. & te © ref. g. 66, 1947 
Do ref. 58, 1947 
Louisville, N. A. & Chic. lst ts, 1910 
Chic., Mil. & St. P. Terminal 5s. 47 
Do gen. g. 3 ‘as, Series B, May, 
Do Chi. & Lake Superior 
Do Chic. & 6. 


Do I 
Do ] 
Do ] 
Do ] 
Do ] 
Do ' 


Hastings 





iowa & Dakota Extension 
La Crosse & Davenport 58, 1919 
Mineral Point Division 58, 1910 
Wis. & Minn. Div. g g. 5's, 1921 


0. R. 58, 19 


Jakota & G. So. g. 58, 


& Dakota + ore 1910 
7s, 1908 


Mil & Nor. lst M. L. 6a, 


Do lst con, 68, 1913 

Chicago & Northwestern con, 7a, Feb. 1915 
Po Sinking Fund 8s, 1879-192 
Do Sinking Fume 58, 1879-1929 


Do deb. 58, 


YOU 
Do deb. Be April, aoe 
. f. deb. 5a. 
F. & St. 
Winona & St. P. 2 , 190 
Mil., L. 8. & West. lst 6s, 1921 


Dos 


Ott., C. 


SrecaSs 
cs 


Ac 





Do Mich Div. lat g. 6a, 1924 

. & Pacific 6a, 1917 

Do Colt Trust Ser. 4a, Series I, 1911.. 

Do Coil. Trust Ser. 48, Series a. My 26 


Bur., 


C. R. & Nor. lat 58, 1906 
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7 DUN’S REVIEW. 23 
July 22, 1905. } as 
‘ yr LESS ACTIVE BONDS.—Continued. High Low Bid Asked 
LESS ACTIVE BOSDS.—Continued. | High low |\Bid Asked 
EALINGS THIS VKAR Continued. 119 Jan 17/117%)...... 
oniaP—B. (O.R.@N.Ooil. Tr.58,1934.*A0|121 9 Mr  22)118 49 Apr 24 119%]123 || N.C. 48t I.—Tasper Branch 68, 1923..33 191, Apr 19j119, Jan 171117 e------ 
, & Guit eng 68, Oot 1.1919 34 118% Mr 7|t18% Mr 71112 |... N. Y. Cen. deb. g. 48, 1934... .....222. ater oes see wa Shee 
be can. it 5a, 1952. ......-.--- 0 Nill 110% Mr 20/169 Apr 4/109%)|...... Beech Creek lat g. 48, 1936 JJ*|107¥9 Feb 2 1g F 1/105 %)...... 
Do Keoknk & D. M. 1st 50,33. 56 7JD/138 ‘Mr 17/188% Jee 31187 T. L. &. deb. g. 4,1928................... MS*+|103% Feb 28/100 My 4{101%4/102 
Ohi,, 8. F.. Min io, 1919. -*A.0|125% Feb 21|123% Apr _6(124 1... Det. Mon. Toledo ist 7s, 1906..... A*|103¥9 Mr 23/102 My 22)...... vesees 
st. P. & ¢ Sioux City tet « ds, 1919..*A0 135 % Apr 24/135 Apr 13/135 3|...... || Mahoning Coal R. lst Be, 1984..1.2-.JSe124 My 29/194 My 2211 99%)-°°--° 
his. Term. Trans. @. 48,1947.....--... 3Ml115% Jal 18|lia% Jun 2iieiglivea, || Michigan Contral be, 1081...... “*53|106 Sul 1/106 Jul 1/106 |--.... 
Chic. <4 West Ind. con't a aT ee"1941 “MNS Mr 281116 My 50l116 ‘| N. Y. & Harlem 3igs, 2000... 222. “MN /10G to Mr 210810 Mr 2101 is)------ 
a , . aor * T -s*e8e 
Oin., Ind. d& Went. Ist ref. ¢ 48, 1953. 135/101 Jun 27,100 “Jul 6l1l00% |... N.Y. & Putnam Istoon, 49,1989. A0"107 - Feb 241103 Jan 24(106 
0.,0.,C.& St.L., Cai, Div. 186 §.48.1989. "JJ % Mr 21| 9849 Feb 16| 9914|...... Rome,Wat.& Og. lstcon. Be.Jni .1922.A0/119% Feb 3/119 Jan 20)......|. = 
Do 0. W. & M. let g, 4s “sai wal 998 Jeb % Feb 8/100%) ---.. || Utica & B. River gtd. g.48,1923......JJ*|10748 Feb 4|107% Feb 4/103 |107 
cinsind. ree le. Neat 103 “Jul 7/100‘ My 2/1024|104 || Norfolk & Southern 1st g. 5s, ee Nas gam Wiss dee Bt el 
d.,! . ‘ *MNiidoe dan ij(Gilss*edan Fiidi!...... 
Rand. & Cav con. lat @.58,1928. *JJ|i 144 Apr 7jii2) Jan 4/115 |...... Se ee "" *FA|132% Apr 10|132% My 16|132%|...... 
6.6, 0. & 1, Consol. 7a, 1914 “-""""""3791198 My 10l184 * Feb 1ilts2 1134" || we eee ‘Dive iot hen wen: aa, Vd 53*|100% Jun 29] 97 Jan 4| 98%... 
Dogen. g. 68, 1H34..............-...- *J 11639 ten, a3 23 116% Jan 23/117 Col., Conn. & T. lst 5 gs, 1922 *JJ 160% Feb 2010949 Feb 20/106%)...... 
Glove, & Mah, Valley, ¢. 88. "angie, S134 My 11134" My —allaatelc... || Sokes Valiey aN. E.ist gtd.g.4e,'89.MN=|103 Feb 1/100 My 
Del. & Hud., Pa. Div. 76, 1917........ SOLOS Ite 7/102% Apr 19/104 {222 || No” Pac., 8. P. & N. P. gen. 68, 1923..*FA\126 
Alb. & Sus. 1st gta. 78, 1 < fr 30|102 * Jun 12/102%|\...- 7” St. P. & Duluth Div. 4s, 
Do Alb. & Sus. let. gid. de, 1906.0 AO. eae Me 10'14249 Mr 101804 8. & P. & Duluth 2458, 1217.....-... AO* 
ns. & Sara. 1st 78, 1921.......... 42's a. ise” Mr 15/1099). ..... Do lst con. g. 48, 1968 ......-....... *J 
Dal. Lack. & West, 10, Oe /MN|129% Apr 25|136 24] 126491126 % Wash. Cont. Ist g.'48. March, 18 95 
Metis & ri 3) eee *JD|131% My 22/128% Jun 13/128 9)132 r. Pacific 2 vermenen Ist gen. és, 1983 se 
N. Y., Lack. & West. lst 6s, Be Binevs *JJ|13049 Jun 23 tt a 7: ie hgh paatapins Onto bap B tg 1 oP a 2 ete esata ca ,- ie 
Do Constr. 58, 1923. ..........----- RY cas My 3 Sen (esate Ozark & Cherokee lat Std. 68, 1913... AO 
Do Ter & Imp.48, 1923. .......... Nios Jul 7? 105 0 Jun a1 105%|107 || Panama lat s. f. g. 4498, 1917........... o* 
on. & Rio Grande imp't £55, 1928,“JD|L10 Feb 3/107 Jul 5/103 {108 ‘a || Pennsylvania tas, bol Tr.St.B,'41*FA 
Pete fio G.WicoL ran or A A940."-A0) sadam 29) 89 dan Bl. | gia || "Ooo Oh g aa, ba, 1983.-- AO" 
Detrolt & Mackinac gold 4s, 1995... m Feb 3 Jan Do Pitte.,0.0.&St-b 4 ies ner a4 AO" 
Detroit Southern lst g. 48, 1951. i7"*Ma] 9649 Feb 23| 90 Jan 3\ 93" | 83% Do do 419s, series B, 1942. *AO 
Do Ohio So. Div. 18 6. 40, 1941... 1S) 76M 4 Apr 7/115 |116 Do do 419, series C,.1942. MN* 
pa 3° yy Ist 58, 1937............ AO y 29)11149 Jan 12/1125, Do do 4s, series D, 1945... MN* 
. 8.5. & Atlantic g. 58, 1937. .-.... Paltao Apr aalti?esen a71ieel D do g. 3198, ser. E, 1949.. FA* 
“Jollet & Hast. 1st g. 50,104 MN ava den allo? Bee Sig|.----- Pennayivania Real Estate 4s, 1923..*MN 
ist ext. g. 48, 1947............-.. *MN/103% Ju 1u/109 yr 15/108%!|...... 7 & ar. let gtd. 4 19 ..*MN 
Do 34 ext. g. 4198, 1923.......-.... *MS)110%9 Jun 91114. Jen 14 Ae... Grand R. & Ind. g. 449s, 1941........J3 
pe 06 es @ OS, TEER no -0--2°*- *fD|103” Feb 17/1019 Jan 21/105 "|-.---.|| Phila, Balt. © We ete ae, 1943" ee 
, Pee ecetoeseees | 32 Se ee wee: Pekin Un. lst g. 68, Feb.,’21. 
lst consol. 78,1920 ...........- ‘Mgil: 7 Jan 33) Mr Gl...) .- Peo 7 is 
Bat, N. Y.& Erie lst 7s, 1916... ... *J ‘ tT th ta 13 a = Bate Pere Marquette, 7 ae “too it 
Buffalo & Southwest g. 6g, 1908.....-JJ0 33. Mr 6llz0's My 22 142% 123° Pt. Huron Div. 1st g. 58,1939..*AO 
Catenin & Erte ba6 &. 0. tea *: MOl105 Feb 1/102%Jun 9lu3%|...... || Pitte Shon a@ Dm 1 g.bs, 1940 .. AO 
Jefferson 1st gtd. 5s, Jan., --ale 138% Feb 15 1349 Jun 12/135 91..... Pitts., Youngs.& Ash.1tcon.58,1927..MN* 
Long Dock con... 68, 1935. -.--. -... ati 117. Jan 17\117 |...... Rio Grande Junc. 1st gtd. g. 58, 1939..JD* 
ee Ww Deka tae ey lig Jun ¢ Jun 9|113%9|-.-.. || Rio Gram th. Ist . 48,1 aie JJ* 
~ N.Y, Sus.d Went lat ret. g. 60,1987. 7/108 Fen oglioas Me iGltomalios” || mute Og, & 1. Ch. 1st gtd, 6. 40, 1948. 33° 
Go 30 &, 3's. 1 “seamaniaee ll Jan 131 Feb 25 ait 110 bt. L. & San Fran. g. 6s, class B, 1906. MN*/104 
Do tor. Sot g,88,'49-0070000022TAMN|L 7 Yom 191116 Me 7HiiGia).... ||" Dow. 68, clase O, 1908-e--ecnennn MN: 
Mid. of N. J. lat g. 6s, 1910......... *AO|t10% Jun 15 ‘so? oat Hees seeeee st. Le man Wren. con sree taeesost 33* 
Wilk'b’'re & gtd. g. 58, '42..*5D/109%Jan 5/109 %eJan 5/11 gin 77, || a 2 Sem Peae com. §, M0, 1006... * 
Evans & Ind. 69,,3026...-- Jal tod Feb 2711284 Mr 31 12049] ...... K. C.. Ft. 8. & M. con 6s, 1928...._.*] 
ey 4 PO ng > RnR Jolit ‘dul 10 106% Apr 19|1J0%| ..... st. i. & S.W'n 2a g. 48, Ine. Nov. i980.. JJ 
Do lat gen’l g. 58, 1942......00002. *AO|LIL oy 3ull14 Apr 1 ip * voeee ty t eg a at 
lth Vernon 106 60 1OTD nse TS Tun SU OS San Bl eG noo tee ee 
0 °° : 
dal, Houston & Hend. int 1013..-A0)195%3an #4)103' My 19}.03%104% || Bo Dakoua et bm 1810. Me 
Groen Bay & Woes cob. corte. A... 105% Feb 8|102% Jul 18'1023,)103% Do East Minn. Div. 1st 5a, 1908... 
G. & 8. I. lat ref.& term.g.5e, Feb. 1952 JJ Jun + * ‘Apr 19{102 Do Minn. Union 1st g. 6s, 1922....JJ* 
H.V.,Col.@ Hock. V.1atoxt. g. 48,1918. 40» 120% Jun 13|110% Sum 13|109 491.272. Do Montana Cent. 1st ¢. 68,1987. JJ* 
Til Cent. lat &. 43, 1951.......-..-.--0-- ‘Jd teal 241103 Apr 24 “02% Do do _ lst gtd g. 5s, 1937....JJ* 
3g ig gh Fhe aenntnennian £01101 My 22/1014 F BAL. cccee 10119 || San Fran, & N. P. lst g. 58, 1919...... 
ne Sas. 5. Sa 7777777 T+) 968 Mr 16] 94% Jan 11) vai $'d A. L., Car. Cent. 1st con. g. 4s, 1949. .*JJ 
Do Louis Div.'g. 3198, 1088.7 ‘A| 86 Jan 13] 86s Jan 12 86 || Fla Cen. & Pen. ist g.5s, 1918........ JJ* 
Doo ag Haye 38, "196i vo HAT 96 Mr 15 51 Jan 26; 93 Do do cons. g. 58,1943 ..... *JI 
De Ee ON Fe oe sie DILae. Feb 2/128 3am Si143% 2... Do G. & A. 1st con: 68, Ov. 1, 1948...3 
De Memp. Div. lot g.48 Faeyr Dello Jan 4lli0ssan 4llioe...... || Goo. Gar a Now ret etd g. 58, 1939 5J* 
: ¢ . “1... WA*!|L0O9%s My 26/1lUu94e My 26/10349)...... . > Pac. g. , ng., 
Do West Line Ist g. 48, 19*1....-. FA’ 10943 My 6) 1U94sg My 26 LO 34% So. Pac. C zi 
pa Sones ts de Ors Pat ae ligt agli | Be bah eee etren teal 
tnd. Opa ter oy én, 1981. “MS 100-2 My 15| 99 1] 993%)... Do do M.&P.Div. 1st5s,1931.*MNil 
nd., Owa 18b ®. 25, LV0U........- . 
Hess. Mectgiene Culdib SRS SAR, tue ee as | NuSmrerec meee cians MCI, 
Daa mame e-hetsnse oneness arms at's se 3) 70% ini... 79 Hous. & Tex 16 “58, 1 __-yipiat we Js*1} 10 
, 48, 1931 .. -....------ 20. 118% || Ore. & Cal. ih Sibskek cont enna 
L.E 4N.O., 1st gtd. g. 58. 1945....A0*|120 Feb 2ujli7yJan 56 117% 06 %, 
Fae ee RE SE hee Ma a i i86E AGL San eee Soe 
Le . ¥. lst gtd. g. 4a, --. Ms*/ 98 Jan 9) 99 Jan 9) 90 |------ Gal late Ga aarial BR 1905 «103 Jun 1¥/102% Mr 8/10] 's|...... 
Lehigh Val of N.Y lat g. 4 1941 Ad- 1129 Jun 31 110% Feb 18 120s... “pow? do | "Seines fide B, 1912; A0|114'9 Feb 14|114%9 Feb 14 113%) -2-- 
al. ‘erm ’ . 20k ten fom 2alhkaeal a A BD 9) iU05%)...... 
Long Is'and ist con, s Juty, 1931... iat te sido e sar aanee en Do. Isto. WM int g. Ga, Ti 3/1094 Fob 28/108 "Jan 19 en . 
De Fen. &. - Ye Saenarresfeerenebes * aa ios Feb 21019 Mr |......|...... || Texas d& N. O. lat 78,1905"........ FA* +t te 13 alheae tae , ives soeees 
Do N Sh.Bch. con.gtd.g.5s,00. ios Oe Sun tutes. ° Sen tal Da nao’ © Sabie Div.6s,1019 abe*|1194s Feb 241112” Feb 24le |. 2. “ 
Long Island Ferry g.4ias, 1%22..... Sl111% My 26/111% My 2ul1iisy 77-7” So. Ry. Memp. Div. 1st g. 58, 1996.. ...JJ|118%Jun 8/118 Apr 1i1é%).----. 
N.Y.& Rock. Bch. 1st g° 5s, 1927.. "MS 11 *s slloaie J y 24\10541106 Do'Ala. Cent. lat g. 4 asd J3*1118 Jun 20/117 Mr 20/115 |...... 
Louisiana & Ark. lst mtg. g. 58, 1927. MS*/1U5 %e Feb anlis =: atcn ody leta, 40,1948... JJ | 989 Mr 5'gJan 5| 95%|...... 
Louisville & Haahville gen. g. 63,1930. inne 119% Fob 9/117 Jan 17/1194)...... Col. & G ville Let g. , * 11 3'2 My eiies =e as ee pewene 
eugnegeneedoneocoooosss GRAN a a SC Eee Rn SESS Geceseos ‘ * e r cccese 
Do Gol tr tr. g. 68, 188100727007 Wey ° ate islliste don olivate 7 Georgia Pacific lstrOesosa..” i135 My 17/1al%Jul Bligael 
ae er, M. & Nash. oR Zon iN 103 My 6100 ‘Mr Sliove) .--. || Seewetie me Onis tee be tus oo J5e}137 Apr 3133 Jan 3/1285 
Aes ere eeeee + é + . 
Do N. 0. & & Mob, 18 ist g. 68, 1930 --..-JJ|1i Fob 1711986 Bob i7liaa liae * || ish Pan- stamped 1997) sails’, den 44113 “Jan 7112 te 
Do 24 g. 68, 1930. .....--.--.----0--. J=06's Be 26/112 Mr 23/112 Rich. & Mech. lst g. 48, 1948....... MN*| 98 Feb 18) 964 Feb 17|...... 93's 
Do Penna. Div. f oe aig OF a Midis My B12 My 2 122%] ...... Va. Mid.gen. 58, 1936................ 117 Mr 25/1144 My 31/1144)...... 
Do St. Louis Div. tst 6s, 1921..... *MS|'21% My cans y a3| 904-7 Do Serial Wer E. 50.1936..." MsSill4 Jan 11/114 Jan 3 eee 
Kentucky Cent. g. 48, 1987............. ister toe ¢ 110 eb Blloeat Serial Ser. F.5s,1931.... MS|113| My 31/112% Apr 28/1134s|...... 
Mob. & Mont. lat g.4'ga, 1945... At em es Seep Wash. Ohio @ W. lst gud. 40, 1934. *FA| 97% My 15] 97 Apr 13| 9624)-022-: 
L.& N. So. Ry. Mon. joint 4s. 1952...J5J*| 97% My 1 14 Feb’ 11164) 2777” West. 'N. C. 1st con. g. 68, 1939....... «116% Mr 15 1 @ 113 %j...... 
Nash., Florence & Sheff. 1st g.58,1937FA*|115% — 711 ‘3 Feb mist Term. R.R. Ass'n St. L. Ist 49s, 1939 AO*|1124 Mr 41 1° 20) R12 4p)... 
wy & Atlanti lst g. ke (ie Sg PR ee te Mr 71154) 222. Do let con. g. 58, 194 FA*/12249 Jun 12 121 apr 29 3%y... 2 
8.& N. Ala. con. gtd. g 5 1936..... FA*11649 Jan 18 54 m 19] opel. 2277” oa nnn «JJ\101s Apr 14) 98% Jan 3 99%)... 
lous. & Jeff. Big g. 48, 1945.........*Ms| 99% Jun 19 oot a bee posend Tex. — ops &, Ce, ist g. 4°51 eee 111 6111% Apr 61069)...... 
Man. Met. Klew Unt 8, 14 D137. Jun 29/137 "Jun 29'133%...... || Toledo & Ohio Cen. lst bs, 1935.....JJ*|116% Jun 23/114 %9Jan 9)118% 00002. 
Minn. & St. Louis 1st g. 7s, 1927......*JD137_ Jun a a un i. Pn seeeee Do gen. mtg. 5s, 1 ft pone D112. Apr 26.1104 Apr 25110 |...... 
De Peeeae ent tt & 10 LU0N......-. ss oliga ” Feb 16[L20% apr 1vltiase a, Kanawha & Mitch’ tat gtd.g ds. 18 1990: 3° #40 Ys! Feb 23/ 95'aJun 6) 97. 22222. 
Do Pacific Ext. 1st 68,1921........ *AO)122 Feb 15)120% ope - it. 4) see Toledo, Peoria & West. ay ott JJ. 8| 91 Jam ll! 92% '...... 
Se AD tek Cn tene taal aah Jen Hh beet et abc ll meee ee tee = den daly, 1946 JD) 98% Apr 24) 97g Mr 3 974g 991g 
Des M. & Ft. D. lst gti, 4s, 1935 ....*JJ|) Ys\Jun 9 ‘wa 17 Ay he Ol” Ulster & ot then 1st con. g. 58, 1928. *JD113 Apr 4/110% Jun 1l¢ 118 Geert: 
Minn., St P.& 8.8, Mist con. 48, 1938.30" rota tg SA at Do lst ref. 48. 195 O*| 95% Jam 13) 954% Jam 13)..2000/000022 
Mo., Kan. & Tex. Ist ext. g. 58, 1944. MN*|10 na a 87 oo 17 “90a! v2 yeusalia consol, 4s, Series A> 1955.. 1044 Jun 15/104+8 My 11/1034 °°°7-° 
bo St... Div. Ist ret. ¢4e,2001.--A0) 32, Jul Jan d].....-| 96% || Virginia Southwest'n lst gtd. 5s, 2003.*J1|112% Jul 13|107Jan 3{llu4/113i9 
eee Oly & focata. g 4s ‘oan 7 Ay te ; me i? att hee 11 ll 1124/113% Wabash de *b. Series A. 1939............ J =| 20 5 te ahos 4 103" 
n st 5 > “isan ¢ ‘ un ‘ eceee 
Mo., Kan.é& Oklahoma 1st g. 5s, 1943.MS*|103% Mr 10)104%Jan 4/107 {107 ‘a De et Bete cone dane aa ik (92 Avr 17) 92 Apr 17| 92%9).---- 
M., K.& T.of Texas lat gtd. g. 58,1942. MS 100% Jan lsil0s) Mr 1 rd reees Det.& Chi.ext. lat. g.4s 1841 J My 3.1109%Jan 6109 |...... 
Sherman, Shreve& So. Ast gua. 58,'43..*J 1D) 10749 Feb 24/1079 Feb 24 ht fe jroeece Omaha Div. lst. g. 849s,1941..... Py My 88% Jan 20) s6 Jan 4) s6% 88% 
Texas & Okla. 1st gtd. 58, 1943...... Ms: rt te diag pee x4 “-- || Polné@ Chi. Div: fat ae, 1941... avs] 98 Jan 18] 86 Myr 18) 93 | 99 
meer nae 08 Te, 180  peueeresizg Ne 125% ae 2° 121 9 Juin 26 i: st at 122%, || Wabash, Pitts., Term, -ist g. 48, 1954..*J D} 85% Fy A + ,38'2 ul ay 109% 8814 
men ‘ v ry ~ * 7 Wiciti BOO FB 109 Bi. ..cce 
ae 40-year ~ r cent. loan, 1945 “a = cher a = ya af or os Wieoliag an hee i 5 ea Atal 114% oe 28 114% Jan 23) i lU4s'..__.. 
ranch Ky. lst gui. g. 48, 1 -.*FA é . | Do Wheel. Div. Ist g. 5s, 1923... JJ*|1144%) My 27 L144) My 27) eS weccce 
Leroy & Caney Val. Ist g. 58, 1986-2 Id" 110 Mr 13/1049 Mr 8/1045)... Sd mith ae A 14%, J 1113 Feb 8)1134)...... 
Pac. of Mo. 1st ext, g. 48, 1938 ..... FA*|105'9Jun 12)lug Feb 11105 | ..... Do eae a &- 58,1930 wteeeeeees asi pag eae 2 3ilu2 Jan 3i.... bit 
SLT MO, Div lst ds 8M Fr “Jam 1u| #4 My 8 95 "| 85% - T RAILWAYS. — | i 16/109 
* aS 8,.33.*M)} ‘ la . 5a, 1945. * . AO*/112% Mr 1/108 Jun 16/109%)...... 
Be a ta auth gos Aas ol LES A | MORES Rely A iat” ACA MS DRS Ba BNR 
, *. . om. 2D iViiCG JOR LU)... cele ccccs 
Mouile'& Ohio now g.68,1 124.--.--- FD-|129 Mr 13/225% Jua 7 + Lb eae B.2. Ce, & Sue. com, &. 6,70 1961. ae i 109% Apr 28).---- Lil's 
Do ase ext g. Gs, July. wale ok Mot ke A acne: meen | Kings Co. Elev. gui. lat g. 49,1949 ..FA*| 96% Jan 3 91's Apr 20) Gai) 95 | 
eh rGRe BUD. .ccceccccenese Oa. sooels aesee 91 Jan ‘fh 
a eomery, ro Cal Sa Mt 7, 193 30..QF ‘95’ Feb 20-98 | Feb 20 "Otel... !] Comnectiout city: Oe Le. recive aa 101i Jun | 98, Jan 5/101%)103 
Uls. Jal. g.48, May,1930..QF| 95 Feb2v' 95 Feb 20) 914)...... ‘ 4‘e Jul i135 ...... 
Nash., Chatt. & Bt re PY 48, 1013. ten Jy*|123 Jun 5|120% Jul 14)120% 15% | Detroit United Ry. lst con. g. 419s, 1932. _ 964 My 17 949 Jul | | 96% 
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Eade DUN’S REVIEW. [July 22, 1905. 
rriday Fri 
LESS ACTIVE BONDS.—Continued. | _ High Low Bid Askea || LESS ACTIVE BONDS.—Continued. High Low Bid Asked 
DEALINGS THis YEAR 1982 Ee Central Leather 8, be at 1925...-AO*|1U00%% Jul 13) vv Jul 11| ._.......~ 
Havana El. Ry. con. g. 5a, 1952......-. 95 April?) 924Jun 56) 944% 95 Int. Paper 7. s. f. g. 58, 1935........ *JJ| 95 Apr26) YVl4gJul 6) Yili... 
Met. St. Ry. EB TAY. ‘etcon.¢ 88 as at at ht Apr ljllé‘edul 5/116 ‘| bonus (nt Steam eb. 6s,” ELIE JJ|)1054g Jun 16/102% Jan 3/...... 103% 
Col. & 9th Av. lst gtd. g. 58, 1993... Jan 9/11%% Mr 13/119%'...... Knickerbocker ce, Chi. "508. .AO| 98 Feb 1; 98 Feb 1)......).....- 
‘ry ta} Fy.1 58,03 Sli 20ig Feb 14/1 Mr 9/1184%Q)...... at.S h Mfg. ry oe 8, 1920...... "MN; 93 Jan 85 Jun 5 | 87 
Third Ave. lst 5s. 1 it 184g Feb 24/116% Jan 17|117 |...... Do s. f. deb. g. 58, 1925.............. J*| 71% Jun 26) 59 My 27) 614) 69 
Met. W. 8. Elev., Chi lst at g. 40, 1938. F 104% Mr 24; 95 Feb 1)......!.. - U.8. Rauisiabt toca mnt 24. — 1 th Feb 23; 93 Jan 14)....../...... 
Und’g'd El. Rvs Lon. JD/100% My : Jan 98%) 98% || Va. Car. Chem. col. tr. s. f. 58, 1912..... 1014 Mr 13) 99%g My 5/101 /|102 
Union Elev., . Chicago “tat g. Ae 1945.. -AO, 06%, Jul 13)106% Jul 13)......!/...... 
United Kys. St. L. stg m.4a,1934....JJ*) 89% Apr 14) 85% Jan 21 .-| 87'8 || Colorado Fue L = : f. g. 58, 1943.. *FA 1059 Mr 102 Feb 8/1034%)...... 
Rvs. of 8. F.s 8. 19237..........., 91 Mr 30) 87% Jan 91° | 91%9/|| Kanawha & H.C. & I. letgtd.s.f.58,'61.JJ*|107 M 10449 Jul 10/102%/104i9 
my ay eg A ey BONDS. Tenn. Coal & Iron RR. g. 58,1949...... JJ*|100 Febl5) ¥3'‘gJan @| 96y)...... 
klyn Fy. f N.Y.ist con. 58,1948. FA‘ 58 Apri4) 48 Jun 15) 49 Do Birm. Dv. 1st con. 6a, 1917. . *JJ/112% Jun 24/110% Feb 17)...... 113% 
Chi. J. Rys. & U. Seock Sane. 58,1915.JJ* 108 Jul 3/108 Jul 3)....../...... Do Tenn. Div. lst 6s, Jan., 1917... AO Jan 12/1093 My 10/1091) ..... 
Det., M. & M. Lg. 78,Ser. A. Oc. 1,1911.8A| 80 Feb16) 7l42Apr 7) 76 De Barduleben C. & I. gtd. 68,1910..*FA|105 My 11/103 Feb 7|104%...-”” 
New York Dock 5)-year me Ae. 1951. FA Jul 2:| 9443 Feb 1) 9649) 97% Vv irgini n, Coal & Co g 58. 1949.-Mr| ¥3% Feb 25) 86 My 22] 89 | 90 
Provident Loan Soc 498, 1921..MS/100 Feb27| 98 Mr _ 6)....../..--... TELEGRAPH AND TELEPHONE, 
U.8 _—_ é Ref te late. f g. 6a, 1931...JJ"|100% Jun 28) 8343Jan 3)......|.-. Am. Telep. & Tei., col. tr. 4s, 1929...... J 8's My 9644Jul | 96%)...... 
S AND ELEC LIGHT. ree Tel. & Tel. Ist s. . ae 1918..... * MIN +t My 18/109% My 15)110W)...... 
Badal GAS Gas Istcon. g.53,1945..*MN/|118 Apr27)113 My 22)113%'114% Mutual Union Tel. ta, 1911............ MN/lL10% Mr 25)110% Mr 25/106%q)...... 
falo Gas lst mtg. 58,1947.......... AO*| 73. Mr 15) 66 Aprl0) 67 Og DEALIN Gs IN v4. 
Gaa 6 per vent, ee. deb.,1909. JJ- 187 Mar 3/169 My 4)...... 172 A4t., Top.&Santa Fedeb.4s A... 706*FA\i00 Jan 22 Feb | ee 
Dowels City Gas zg. 58,1 -ibiKolerdtiinddian 103 'g Jun 2¥)i00 Jan 24)....../...... Do deb. 48, Series F, 190%......... *FA| ¥9% No 98 My 3)/| 99%)...... 
Gen. Elec. deb. g. 3 ‘9s. 1942 imitabowstnd Fa My 27) 84¥43Mr 3 91 |...... Do deb. 48, Series i BRR 6. conde *F 97 Oc 25) 96% Oc 1| 974%)...... 
Hudson Gas Co. lst g. 58,1949. ....... MN/109'g Feb 10 10% Feb 10) 1093,4'...... Ai Cc. L.,8., Few. 4 ..*AC|112% Jan 2¢/112% Jan 2€/1144%) . 
Kansas Cit Oe ex lst #. 53, 1922..*AO100 My y BP: Seanece 4inbama & Midland Ist g.50.1928..MN |114% 0c 18/109 Mr 113%)....... 
Kings Co. m. 8s, 997...A0*)127 Jan 26 123 Jun 2/123 {124 Rrunswick & Weat. lst g. 49, 1938....*J)| 93 Jul 14) 98 Jul 14) 97y)....... 
Ed. EL IL. , Biya, st con. 48,1939 *JJ| 94% Apr 28| 04% Apr 24) 9434)...... oe vee dow .O.C.&Gull g.48,!%1s JJ | 98 Au 2) 97% Oc 5] 8 |... 
e Gas L & ext. g. 5s, 1 e 106g Jan 27|10549 My 2 ] | bienias B. “ lev @ Tol. latg.42 192%.A0 |122 Jan 12)/119a Mr ‘4/121 |...... 
Milwaukee Gas Lt. ‘mtg. 48, 1927.... *MN) ¥24% Jul 13) 92 My 27) #2%'...... on .ofGa. Mac.& Nor.Div.}st5s,'46. 7'/104 Feb 1t/10@ Feb 1¢/109%)..... 
New Yorké& Queens & P.53,1930.FA*\108 Jan 24/105 Feb 38/104 [107 Doe Mobile Div. lst g. 58, i946...... *JJ| LOT Au 1O7* Au Zli) fo... 
NYG,ELHGP,EdELINYconveg 58, 10.*MS 105% Feb 14/1034e Mr 8/10434'106 Cu, Bar. é@ quincy. Ill. Div. g. 48,°49..JJ*|106% Au 5105 Jul 06%)...... 
do lat con, g. 5s, 1995. el tal r1l91ll8% Mr 23/116%'...... C.& W,M,Ls&W exteim 4.1, 58,29 *FPA|L19%No 16/117 Mr 14)120%)..... 
N.&Y. &Rich Gas latg.581921........ *MNI1 My 33 ‘pe “2 mete etm Chl B1eL SF. coLtr.Ser.4s i. 10. ue 7 Jul 14 Jul 96 4)...... 
as & El. con. g. 58, 194 9... MS 105 0|105% My 10/105%)...... col, tr. Serial 4s, 915.. 16| 96 My 16) 944%%)...... 
le's aa —_ let con. és, 1943.. -*AO 137% Fe 14 123% Apr11)124 (127 ,1a.,F.&N,W. let g. rs AO” 11249 Sep 26)110%3Jun 7/11149)...... 
ref. get. g. Sa, EGE hepnsccedilbonsn st OY Apr 15)107's My 08 (1684 || Ohi, St P.M &0.,N 6s.’30.*JJ/ 129% Mr 29% Mr $134 |..... 
Chi. Gas. L. & C. lst g. 58, '°37...JJ* Feb J 08 |108% Cin., Ind., St. L. & C. con. 68,1920..*MN|105 Jan 22 Jan 04%)...... 
Cons. Gas Chi. ist g, 58, 1936..JD* 109% Mr 28)107% Jan 1 108 C.eve., Lor. & W. lat con.g i 1988.A0*|112% Feb ¥/112%3 Feb $/116 |...... 
Mutual Fuel G.1 g! , 1947. MN*/107'g Mr 28/104'5 Jun 30/106 ae Das Moines Union lst g. 58. 1917..... 110 Sep 30) 9949 Sep 1065 *9)...... 
Trenton Gas & Elec. lat g. 58, 1949....*MS/111%Jan 21/110 My 3)...... 112 Erie 2d ext. g. 68, 1919................. 13% Jul 11)112% Apr 4 ae 
Westchester Lighting &: 58. 1950.......JD)113 Jan 3l)/lll‘“Jan 9/10949)...... Ii n., Chic. St.L.dN .0.g.3498.'51.*JD15) 984s Apr 7 J 94%)...... 
NFG. & I USTRIAL. an » Dec. & West lat g. 58, 19356...*J) | 106 r Mr 28/107 |...... 
Am. Ice Securities deb. J 68, 1925....*AO) 79% Jul 18) 77 Jun $9)...... 79% || UCehigh & N. Y., B.C. & N. £.g.58,'14..*AQ} 1064s No 005 gan 16|104%)...... 
Am. Spts. Mfg. Co. let g. 6s, 1915..... Ms*| 98 Jul 7; 94 My 15) 99 |...... Island deb. ®. GB, ABBE -cccccce.- *J 10 Jun22)110 Jum 22)......)..... * 
American Thread 1st 48, 1919 magnate © + 90 Jun 26) 8742 Mr 20) 89 |...... Mich. Cent. lst con. 68, 1909.......... M8’ /|112% Jan 18 109% & or 19)108 |...... 
American Tob. 40-y. g. 68, 1944....... O*}118% Mr 31/110% Jan 12/1154 116 st g. 34908, 1952................ *MN/| 97% Apr 21| 96% My 20) 97'...... 
Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
July 21 July 14 J 21 July Le July 21 lpia 14 July 21 
|Bid ‘Asked Bid “daked| Bid “Asked \Rid A id Asked Bid Askec|Bid Asked 
7 “Uy 11% || Jen. Found. pf..| 19 ; 21 | 19 Int’boro R. T.Co 202 206 pw BL i 109 aga” 109 
é 8 Cen. Found. bda 76 | 79 | 76/7 Int.Mer. Marine} 124 1ll4g ety C. H.& L/250 /|2¢0 |260 
d 125 |129 || Chic. Subway ..| 724s} 72%| 78%s| 78% || Int. Mer. M. pt. 285 8 Seabo’d Co...... 25%) 25%) 24%) 25% 
d 98 /1 Con. Lake Sup’r} 17 | 19 | 1549) 1749/| In 1 ..| 24 | 26 26 Seaboard Co. pf.| 55%) 57 | 63 | 54%. 
d 8 | 994) <¢ f.| 38 | 42 Mackay Co..... 40%, 41% || Seab’d CoLTr.58| 8949] 91 | 88 | 89 
d 105 49/1072 || ¢ "rat'a| 6 6%| 67%) 742|| Mackay Cos pf..| 73% 747, || Standard Oil..../616 |618 |418 |620 
J 4%) 5 : it & Mack! 56 | 65 | 40 M’hattan Trans) 2% 8 Stand. + | 8 7 8 
d 2919; 30 Det. & Mack pt. 95 | 85 New Orleans Ry| 35% 30 Stand. ie 8 | 31 | 27 | 30 
4 86%) 874 ..| 30 | 35 | 20 N. Orl’ns Ry. il 79 72 Stand. M 77%o| 79 | 7749] 79 
] 31 | 32 72%3| 79 | 60 New Orl’ns 4498 “8 Bu Tenn Cop.| 27 27 | $1 
; 87 | 90 Electrie Vehicle} 17 19 17 N. Y. Trans. .... 9 84g || 1 Copper -| 39 | 29%) B31 | Bl4 
; 67; 7 lec, Vehicle pf} 26%; 27's) 26 | 2 Yorth’n Sec..... 170% 17s United Cop’r pf.| 72 | 73%) 74%! 75 
] 113 (116 reene per.| 22 | 22%) 22%) 22% /| Otis s Elevator... 5 68 U Copper . 94)15-16 19.16 15. 
2 Signal. .... 899i 91 | 89% Pope Mfg....... 7 Union T’writer.| 80 80 | 90 
] 55) 65% || Havana Tob....; 26 | 27 | 26% Pope me. Y lst pf 74 77 Union T., pf..... 116 {119 /116 {118 
Central Found. . 83%' 3% | Havana Tov. pf.| 83 | 37 | 33 Pope Mfg. 2d pf] 21 23 Union T. 24 pf. [135 [118 {115 |118 
REPORTS OF RAILROAD EARNINGS. 
Fhe ence GROSS EARNINGS. LATEST NET EARNINGS, 
3490 3.42% N.Y. Central J rareriod 7,053,580 3B! 51374 $81, 389, 968 — 
’ . © WPWSEUE Cc ee eees ee une pV VU 5 : 74 eeceve 
See Re OD sce sescee May ...... 4,135,108 ee 97030 41.396, May *3 708 214 $1,503, 11 10,891,931 $10,627,). ae 
3,706 3,706 Pennsylvania ......... May .. 11,519,338 10,106,138  111,641.863 3,316,164 557,353 31,64 
3 3.384 Baltimore & Uhio ..... June.. 5,768,103 5 381,898 67,689,998 1854804 1,861 690 3 979:3 304 21.442 nz 
4,082 Grand Trunk.......... July, 2 an... 1,397.792 1,394,523 1,397.792 1,394,523 678,876 501,249 5,869,594 5,065,460 
2,517 2.486 Wabash ............... July,2.wks.. 819,377 925,286 819,377 925,286 186,833 451,824 oaeeaae 4,795,987 
1,415 1415 Pitta. C. C. @ St. L... May ...... 117,589 1,962,251 22,788,028 22,316,157 498 "sz 5: 0,317 4,937,305 
1,891 1,891 C.,C..C. & St. L...... DT esis 1,758,775 1,775,884 20,443,734 19,031,210 527,333 575,055 5,491 697 4 "586066. 
639 639 Seven Central ...... a en 2,118,291 1,924,014 20 873.526 - 19,795,680 977,923 0,4 9,836,263 8,734,838 
1,011 1010 Reading .. ay dai 3,550,477 2,956,970 34,004.157 31,900,073 a tay Ad 1,119,284 15,461,893 12 cote ted 
1,392 1392 Lehigh Valley......... BE écsne- 2 781.731 2.514 ,0U6 238,288,375 27,086,112 1,079,688 04,423 11,159,484 9,953,780 
648 548 N. Y., Ont. & W....... a 669,634 570,497 6,416,725  6.010,110 224,116 50,69¢€ 1,813,200 1,355 
307 307 Philadelphia& Erie... May ...... 733.299 652,461 7'101.435 —«6,929.481 172,118 209,194 1,651,941 1,699,763 
472 Buffalo, Roch. & P.... July, 2 wks.. 314,460 293.184 314,460 9 aoe 184 269,241 233,496 2,803,940 2,811,783 
450 450 Northern Central ..... May ...... 956,565 901,865 9,472,246 9,255,746 215,507 266,907 1,876,321 1,892,723. 
712 712 Phila., Balt. & Wash.. May ...... 1,346,358 1,235,553 12,834,832 12,392,132 430,387 3Y¥5 887 3,514,956 4,444,686 
Lake Erie & West .... December .. 442.190 38,492 2,645,763 2,770,983  _-- sexece  senece "  nesees ==» _ ww sane 
347 347 Hocking Valley....... May ...... 526,486 391,008 5 a8 541 162,156 123,797 1,767,199 _1,707,375- 
4,374 4,301 Illinois Sentral. siete Sune 4,006,517 4,024,226 49'408,472 657.174 876,520 13,264,669 . $7U,U80 
915 ¥15 Chicago & Alton ...... May ...... 852.282 842,928 10,880.48: 233,142 207,110 3 574,612 4,206,225 
874 29 Chicago Great West .. July, 2 wks.. 272,207 30,855 272,207 166,482 165,512 2,017,362 1,957,639 
977 977 Wisconsin Central.... May ...... 594,899 518,444 6,085,119 217,031 192,040 2,056,750 satsin dag 
0384 2.084 Pere Marquette ....... Man.2 wks . 470,258 405,193 8,859, oun Tees. thnks i 
6,829 6,647 St. Paul May ...... 3,900,554 3,531.435 5,643,491 44,464,146 May. 1,058,348 703,760 16,161,863 15,356, 004 
neue ryt: ae .. May 888,97 ‘ 795,037 0,936,050 10,586, 391 ofesce = (it OO UCCtC“‘é(é«é msec wl 
, orthwest ............ May ...... 603,857 $35,909 50,700,457 48,954,075 eecces = wees = ta nnee sw acese 
7,205 6,978 Rock Island ........... M ~ J oo gat 498,374 3,025,225 0289096 41,575,874 766,492 457,855 10.526,21 1s 934,137 
1464 Minn., St. P. & Soo . — '331,447 275,019 331,447 275,019 446;459 172,443 3,937,692" 2,029,411 
4,058 4,058 Atlantic Coast Line... May ...... 2,002,103 1,822,735 20,170,185 18,780,785 727,281 7,313,407 . 050417 
7,164 7, 129 Southern.......... Suny, 3 1,747,025 1,647,718 1,747,025 1,647,718 807,516 12,172,301 11,194,811 
1,671 1 Chesapeake & Ohio ... May Siddienin 802,479 1,617,942 8,877,815 17,559,808 653,66 760,307 —5,¢06,995 
1,769 1 762 Norfolk & Western . ikea 2,223,003 2.013.603 21,920,416 20,825 079 865,155 3,583,491 8/304,063 
3.618 3,439 Louisville & Nash .. “duly, 2 1,467,810 1,273, 585 1,467,810 1,273 585 811,807 11,030,808 10,939,572 
912 874 Mobile & Ohio......... 688,61 027,206 8,257,301 739,706 192,539 2,421,366 2,2.0,133 
1,202 1,195 Nashville, Chat ....... Fan $37,372 862.895 10,076,849 085,266 175,063 2,391,705 2,388,055 
336 336 ,N. O. & T. P..... Sarr. 1 wk.. 120 752 121,097 "120,752 21,097 155,100 1,580,671 Aes 
1,845 1,845 Central of Georgia ...- July, 2 wks.. 395,550 338,900 395,550 338,900 152,701 2,493,084 1,073,001 
2,611 2,607 Air ET dsbane 1,221,593 1,056,860 12,439,408 11,720, 314 409,891 4,138,058 3,3 hye 
1.171 1.162 —_ & Minclentees . June 557,998 64.770 8,663,396 7.868334  May..def. 49,4u¥ 09,979 189141 1,702,935 
8,180 7,965 Atch., Top.&S F..... May ...... 5,845,280 5,338,483 62,495,235 63,053,732 1,774,913 1,816,583 21,165,644 24,379,652 
4'217 3.675 St. L. & Nan Fran..... May ...... 3,022,488 2,642,320  35.319;480 32.874.767 762,846 744,887 —11,291.634 10,500,383 
5,305 5,182 Missouri Pacific....... July, 2 1,339,000 1,254,000 1,339,000 1,254,000 . 1,057,828 679,497 12;216,873 11,579,231 
2,884 2,601 Mo., Kan. & Texas....J uly, 2 wks... 638,394 580,504 638,394 580,504 447,047 405,697 4,894,543 4,368,116 
2.398 2.378 Denver & RioG....... July, 2 659,400 574,600 659.400 574,600 538,157 51,3883 6,201,728 5,735, 951 
1,304 1,291 St. L. Southwestern... July,2 wks.. 307.741 281,777 307,741 281,777 167,921 102,733 2,647,631 2,334,316 
1.107 sees Texas é& arcifle hited Fs ly. 2 wks.. 336,519 319,708 336 519 319. i ee ee 
04 1,006 Int. Great Northern .. July,2 wks 184,600 69 500 184.600 69.500 eesess = = azene = we eece =| lw sneee 
1°121 1/121 Colorado Southern .... July,2 wks.. 262459 38,82 262,459 238 821 134,545 73,011 1,495,410 1,301,961 
5.623 5490 Great Northern ....... June 3,752,166 3,120.343 aes Cees... ke eewees ee ee eee 
5,610 5,610 Northern Pacific ...... June ........ 4,451,073 4,074,651 51,704,056 47,488,933 Laan ee oo we scene 1 
5,352 5,325 Union Pacific.......... May 4,716,870 4,551,769 54,105,18 50.661,862 . 2,052,239 1,933,570 25,146,877 22, 291,42 
7,090 7,906 Southern Pacific ...... ST cisevs %,354,252 7,518,833 87,650,881, 86,007,010 . 2,737,392 2,372,423 27,511,924 25 380,5 
7,748 7,590 Canadian Pacific ......July,2 wks... 2,027,000 1,989,000 2,027,000 1,989,000 1,387,935 1391,565 13,972,156 12,763,194 
2,897 2,686 May 2,433,651 2,336,071 23,851,888 23,898,537 946,369 622,736 7,834,354 5,891.811 
880 830 May ...... 552,336 557,364 3,046,749 6,360,419 238,919 474,774 2,614,437 4,009,459 
$21 321 April 433.200 604,800 alee eee lk eee — een | | en eee 
738 555 July, 1 wk.. 113,542 108,262 113,542 08,262 ame 
1,405 1,355 .. duly, 1 wk.. 209,055 204,032 209,055 204,032 373,802 353,018 3,547,503  3,355,8¢ 
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“ WHOLESALE QUOTATIONS OF COMMODITIES. 


- Minimum Prices 





at New York, unless otherwise specified. — Corrected each week to Friday. 
























This Last This Last This Last 
Week. Year. Week, Year. Week. Year 

APPLE FERTILIZERS— PAINT—Continued. 
mn h, Db. average...........- 1.00 75 Ground bone, ton.........-.-.... 22.50 21.00 Ge eR iii ccccctcbatwcdcbcc 64 64 
Ee Ei undies cedebe ccccnsncess 6 5% Sulphate ammonia, 100 Ibs....| 3.12 3.05 WEE ccibscnvancopquenened 65 70 

NERS, ASD... cccccceccecccecs 43 45 
BEA NS— ¥YISH— SG i ciceccdetectcntees 4% 4% 
Marrow, Choice...........------ | 3.40 2.85 || Cod, Georges, cwt.............. 8.50 8.00 Se lalhe thei ieileanininlesitsien tide 10% 10% 
i alt 2.80 2.30 Mackerel, eeiites, No. 1, bbl.. | 20.00 14.00 
A cindel natedarsectones 1.872 | 1.80 PAPER— News, Ib................. 3 2g 
ey California” ere sweete 85 238 om bbi 4.00 3.25 1.00 1.10 
p eebeoccosooeces . Clears, oceecesceeccceesoooces : : PEAS—Choice, Disb cs cs cdeevses . . 
_Lamypembepeonismmnnn, hy er nee weeney eens” 5.25 | 5.10 bag 
i PROVISIONS—100 Ibs. 

BOOTS AND SHOES —Pair. GRAIN—Bushel. ESE meee 4.65 5.21 
Men’s grain shoes..............| 1.25 1.1749 eli Mi i ain nine aallald 46 47 TL MEUD. .  chccéckde vecécotde 6.40 5.95 
Oreedmoor split ................ 117% 10 ll cainchncdneteindedaseneias’ 63 54% a PRR UGRERSS 7.35 
Men’s satin shoes ..............| 1.27's 17 a pean eet 60 63 I 13.50 14.25 
Wax brogans, No. 1............ 1.0743 | 1.02% RIN rics, ounce ishiavniis miincaieatn dalle B54 |- 47 TD in chien aananeospenkene B.x7% | 3.87% 
Men’s kip shoes ................| 1.20 1.174 as ep repeaters ster: 66 75 >in nmendtietGer 4.26 
lati... | Tate) Le ee errer "7771 96%] 1.084 
Men’s split boots............... 14719; 1.40 RAISINS—London, layer.........| 1.00 odue 
Men’s heme 1.57149 | 1.52% || HAY—100 lbs. No. 2............... 65 75 
Men’s calf boote Sr sinh tiene bislnialede 2.57% | 2.35 RICE—Domestic, prime, lb. ....... 4 3% 
Women's sccctsccccccccee || Senn sane ts Be 
Women's Split... Lutbablk eacitiod oistien 82 75 Maniia, current, spot........... 8% 9% || RUBBE R—Para,fine..............| 1.25 1,11 
Women’ ssatin.................. 90 821g Superior seconds spot...... 81g 9 

Sisal, s ms A CIES a ES te 6% 7's = 
BUILDING MATERIALS— Istle, EE ae 4% a a ee 2 90 90 
ck, State common, per M.. 6.50 6.75 Turk ts Talands GA ae RI at 95 95 
tern common, bbi.... 75 80 HIDES—Chicago, !b. 
Glass, window, less discount..| 2.43 2.5749 Packer, No. 1 native........... 15 11% || SILK—Raw, Ib .............-.----- 4.15 3.70 
Lath, Eastern spruce..........| 3.35 3.25 BE cies ceccadsbiain 149 13 
I Ya 1344 11 SOAP, Castile, ID .........-.-.----- 6 6 
URLAP— Cows, heavy native ........ id 10% 
Pe Ge O cndeoctbundénsees 4.85 4.35 EE nnn nactennet ee 13% 104 || SPICES— 
DD ie Oc cckccncccuctveccst ee 3.40 Country, No. 1 steers.......... 12% 10 EOE TORT EO OT 11% 154 
No. | cows, heavy.......... 123% 9% Dt. csseecnhibcansmabedinl 11% 11 
COAL—Anthracite, egg ...........| 4.80 4.80 No. ! Buff PN cscodsiaies ae + CN. caiacceodd bounded 17% 18% 
&y = epee sa Leet 

GOEFER— No. 7 oe i dal oe aN No. 1 icpadarecnad 14 134g || SPIRITS—Cincinnati, gallon... .. 1.27 1,28 
Roasted, package. .............. 12 10 OoPs— SUG aR— 

N. Y. State, choice............. 25 31 w- Muscovado, 100 Iba... ... 3 37 3.50 

OOTTON GOODS —Per yard. Pacific Coast, choice.......- 24 27 Refined. EIT BITS 5.35 5.70 
Brown sheetings, standard... 7 65 ordinary ........ 20 20 Standard, granulated, net...... 5.05 4.85 
Wide sheetings, 10-4........... 271g 2% 

leached shirtings, st.......... 7% 749 || JUTH—Spot, ID...<.ccoce--ccccocce | 4.50 3.25 TEA—Ib. 
i LRG ipl ca 6 7's Formosa, fair................... 13% 10% 
Brown shooting, 4 yds beadiieiies 5% 5 LEATHER— Tintin pseu qusnneeuhgi 29 29 
d pri on deal 4% 7‘ Hemlock sole, B. A., light..... 22 20 TI BI so cenicascccdsovtdostinn 12 14 
Bro BR PSRAG ERO PRN 7 6% Non-acid, common......... 21 19 | aa RIM a 5 ce 40 37 
Stap ple SD . «cscccescesoce 5 6 Union backs, heavy............ 33 29 WR biccnescddbbnenddeuna 9 10 
Blue dcntms, TN wo ssttetcinid> mina lly 13 PR RR 191, A Se | wR 40 45 
tc DS Crnsbakoctlintatoneetn 3% 3 Oil grain, No. 1,6 to 7 oz...... 154% 14 
Glove . No. sy | SRageee 12 1l TOBACCO—Lonisville, Ib. 
DAIRY— Satin, No. 1, ©, 4 OZ........ 12% 11 Burley red— 
Butter—Ib. Split, it Crimpers o. 1, light. . 21 19 Common, short..........-.-. 7 10% 
Creamery, fancy. ............... 201g R955. . Tener BR... . ...nocccececcccac 40 33 RN head dipped pes eng x 14% 
ctuinéndins aaidenceune 191g 16 DED '.ccccehondbessiabaed 9 17's 
, | NS EEE Re ae i 17 1d LUMBER—Per M. | FIRES PS ss Fe ll’ 1843 
State dairy, extras ............. 19% 17 li Ke lS era as 18.00 18.00 «| RSS Se 15 25 
West. imitation creamery, firsts 16 15 White pine b. b............. | 21.00 | 21.00 Burley, colory 
Western factory, held.......... 18% 11 a a acai te 7.00 45.00 Yommon, short ............. 10 12 
Current make, firsts........ 15% 14 SA Re erenegeirends Be 42.00 42.00 SNE 56 int hae Sabeetbboue lly 15 
Cheese—lb. ee Sader ag seep Pea 91,00 91.00 Medium IP NNY Peter 12% 18 
State, f. c., small, fancy ...... i 9% 8 , i (i(‘(S CRIS 8.00 51.00 Da did. tcccdsnantcactaaae 13% 20 
F. c., small,common............ 4 6's PRE ere 16 25 
F.c., large, choice.............. 9% 7% || METALS—Per Dark, rehandling 
PB. ©., ATWO, BO0E ...... ccc. Oly 7 Iron pig, fo found . Phila., No.2 | 1%.25 14.50 Common, short ............. 5 4 
F. c., large, common............ 8 6 ttaburg jab re 14.85 12.50 SEEDER 5% 4's 
Light skims, prime............. 7% 5% Sores. Pitteburg...... 14.50 11.85 | GR IE age 5% 5 
Part skims, prime.............. 6% 44 mt, wocce | Se 28.00 Cc débdscocusdcanneiseeell 7 6 
Regge dos. oo ‘per 100 Ibs.......| 163% | 1.48% ln calle ae eines 6's 
earby, fancy, best ............ 24 24 Plate, tank steel................ 1.7419 | 1.74% Dark, export. 
Western fresh gath., extras.. 19 174g , iron, common, Pittsburg 1.55 1.30 Common, short ........ 5% 4 
Ky. & South., fresh xath., best. 16 16 Structural beams, ..| 1.60 1.60 ae 5% 445 
Fresh gathered, th ppmar 14 16 Structural angles, “ .| 1.60 1.60 TIED inccosiaccalinmitiitel 6's 5 
Refrigerator, firsts ............. bats Pen tk Wire nails, “ .| 1.80 1.90 i RRR Ce 7's 6 
i Seg pe eee nails, “ 1.80 1.75 CURES Bory aire. 9 64 
Sheets, No. 27, “ 2.15 2.00 
40-quart can, net, shipper......| 1.00 90 COPBET..--2+--2+-20e-01+--neeee 15.00 | 12.25 | TURPENTINE—Gallon ......... 62%| 57 
eee eS $1.75 27.25 VES eae. 
AND CHEMICALS— TT 2 (td cdbeimadves tonnes 3.74 3.64 Se Nate PIR BS 75 75 
|” MRSS RR TT 1.75 os SORE PLE SBA .| 1.00 2.00 
Et OE oe MOLASSES — Gallon............. 20 22 ea ee 75 1.50 
i itientiAvtitndiigneducdalstoed 1.00 50 
p a OI | 
ae Linseed, gallon. ................ 52 At WOOL—Philade Ib 
V + tg erage 100 grades..... eccee] 2783 23.* 
anut, Cochin ..... OS RES 7% 6% UR FEEL crnckicecevttbidieadttdiicedid 35 34 
Be 3% 3% 5 RESUS Pi eh ee oe 33 $1 
Cottonseed oil, prime ........ pe? 2819 23 REESE Pea POS 40 32 
Olive. yellow | a * aaah inaleeniee 54 49 ter blood INT EROS 40 33 
SS NRE ARG ETS v 57 52 DONE Ss FOR 33 28 
Peantt valew. nahin ndhiaindei 43 40 New York, “Mich.” and Wis.— 
RSE Tid Ee ae 519 5% BEE. . Gdclssseduestebonditienh olbie 33 30 
Rape. SEA diniddedeiinein eae 56 57 FON athe aie 32 28 
Sf Sere 20 181g SSM SG Bae 37 30 
SIE WOE b ccccceccccoedes 22 204 Quarter blood. .............. ot 2 + 
Tenens wuinnntntemdias 58 59 Com and Delaine— 
NE oii coi inet mduintaneal . 45 49 i Secladdsbandabeh nde 38 34 
Neatatnot, RI ace 50 52 SE atdinaundtitickndiibasebl 4u 33 
Cb AE PARES EE IONS Vepsars 48 48 PRIA ERY OS 40 34 
me” Coarse . PSN 36 30 
NS UTA TCLS f 35 84 Unwashed, medium.......... 35 37 
Newfoundland ............. 41 37 blood {eee Rey 34 27 
em crade Northern 174 25  * epee 31 24 
Whale, bleached ............... 44 46 Utah, W ana Tdaho— 
Nat. Winter ................ 43 45 Unwashed, Pe des edad 18 16 
Repair 60 ‘ 80 ei piee eS: 16 14 
Fine medium............. 22 18 
Re aa a 1.27 1.50 ia iit natal 26 20 
CATBO......... 6.90 7.70 RP ntti atetinkiniied 20 18 
71 degrees ............ ae es WOOLEN GOODS—Per yard. 
eo ST CR Sean 11 a Clay worsteds, 16 02.........| 147% / 1.25 
EAE SRS REM 15 17 Cla mixtures, TG Tins ocud 50 85 
Thivet, all all wool, 24 0g.......| 1.123%; 1.00 
PAINT Ry GRO’. < ccc. ccc 32 27% 
White lead, oil. Ee Ble 8 Broadc aceanindil 75 65 
i PC GEN «dss cncdinotdes M 5% 5 Talbot “ T” flannels ........ 35 29 
Chalk, li: RS Eat 3.00 3.00 Indigo flannel suitings.......| 1.50 1.30 
BML EL ME Lobeuibnceccucceck, Bs 6 Cashmere, cotton warp. ...... 20 20 
sharge ............ WSR 8 5% Plain cheviots, 14 oz. ome: 97's 924 
Ochre, 100 Ibs............. the 2" 1.75 Serges, 12 of................ 90 90 
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HIDES AND LEATHER. 


There has been further activity in Chicago packer hides, 
particularly in sole leather branded stock, and the move 
ment in these alone will probably total up to fully 70,000 or 
80,000 hides comprising chiefly Texas steers in all weights. 
The features to report are, first, the fact that on account of 
heavy receipts of Texas cattle, running mostly to light and 
extreme light weights, there is less tone to the market on 
these and although many of the recent sales were effected 
at 14tc. for light Texas and 13te. for extremes, a large 
packer made clearance sales of branded to a large sole 
leather corporation with which he is identified, which in- 
cluded light and extreme Texas at 14 and 13c., respective 
ly, and butt brands and Colorados at 13c. Other sales have 
been effected of the latter varieties together at 13tc. 
Secondly, that the market for native steers of all kinds is 
relatively firmer than for branded varieties and native steers 
of July take-off have sold at'the advanced price of 144c. and 
all weight native cows at1l3$c. Thestrongest description on 
the branded list is branded cows, which have very recently 
sold at 13tc. Pronounced strength continues to prevail in 
the country hide market, and all weight cows have sold at 
123c. and are strong on that basis. Extreme light country 
cows have brought 12$c. for especially desirable stock New 
York city slaughter hides are closely sold up on July ealt- 
ing, late sales having been made at 13%c. for native steers. 
Calf skins rule a shade firmer. 

Western hide values are simply soaring, as demonstrated 
by later sales of July native steers at 15c , butt brands and 
Colorados at 133c., branded cows at 13ic., all weight native 
cows at 13ic., and country buff hides at 12$c. 

The pronounced strength of the hide markets caused by 
the scarcity throughout the entire country, keeps leather 
values on a firm basis, although businessis not active. Shoe 
manufacturers are giving their chief attention to shoe buyers 
congregating in the Boston market and are not disposed to 
operate in either sole or upper leather beyond what they 
may need for immediate requirements. There is a steady 
routine trade in progress for both hemlock and union sole, 
but scoured oak backs still keep heavy, except for light 
weights and extra plump heavy stock. Texas sides are well 
sold up owing to recent good sized sales of these, and it is 
reported that tanners’ holdings of low grade stock have 
been practically absorbed by local jobbers at the understood 
price of 26c. for C selection. Side upper leather continues 
to advance in keeping with the rapid increases in upper 
leather hides, and the rise of $c. per foot noted recently has 
been duplicated by western tanners, who are now holding 
their stock at a full cent above rates prevalent a fort- 
night ago. 





BOOTS AND SHOES. 

About all of the western and southern jobbers who visit 
Boston at this season of the year are now in the market en- 
gaged in examining and placing orders. New England 
manufacturers are very busy with their customers and the 
larger producers have booked some good sized orders for 
spring shoes at full prices. Conditions that environ the 
leather market at present places many of the smaller manu- 
facturers in a-difficult position, and as a rule they are not 
anxious for orders that are easily obtainable for spring 
shoes at present ruling prices, for they are apprehensive of 
their ability to cover later on for their supplies of leather. 
The buyers are not showing the independence they displayed 
last spring and are not likely to leave the market in a body 
without placing orders, as they did last season, asthe strength 
of the situation is freely admitted by all. Eastern jobbers 
who have been in Boston to place their sample spring orders 
have been obliged to hold off as manufacturers, while will- 
ing to accept sample business at prevailing rates, will not 
guarantee the price at which case contracts will be accepted 
later, and most of the eastern wholesalers refrained from 
buying their samples, being unable to mark prices on same 


for their customers. This is taken as a strong indication 
that a further readjustment of values will be made. There 
is a large amount of orders in reserve which will insure the . 
operation of factories well into October, and it is practically 
a certainty that when spring buying is completed, manu- 
facturers will have sufficient orders in hand to keep them 
busy through the balance of the year. The jobbing trade 
is good, the warm weather having stimulated a brisk de- 
mand for seasonable lines. 


THE BOSTON MARKET. 

Boston. —Business in footwear is active. There is a large 
number of buyers on the market and the volume of orders 
shows that they are covering their wants with freedom. 
The factories are all busy, and the contracts being booked 
and those that are to come assure a satisfactory run. Con- 
ditions are very firm and prices are well sustained all 
around. Shipments for the week are 90,941 cases, bringing 
the total for the year to date to 2,570,586 cases, an increase 
of 173,424 cases over 1904. All kinds of leathers are very 
strong and selling well, with supplies of upper well in hand 
and the tendency of prices upward. Sole leather is active 
on deliveries and new business. Western buff hides are firm 
and higher. 


THE PHILADELPHIA MARKET 

PHILADELPHIA.—The leather market shows a stronger 
tendency and in some staple lines prices are higher. Orders 
have been good in all branches, although less in belting 
butts. Raw hides are in good demand, with a moderate sup- 
ply. Glazed kid dealers state that the trade is increasing, 
and several orders of good size have been taken over the 
regular demand. Patent kid is in good demand. Shoe 
iobbers report only a moderate trade, purchases being 
usually made in small quantities and dealers appear to be 
holding back on orders for future delivery. 


THE CHICAGO MARKET. 

Cu1caGco.—Receipts of hides are 3,333,993 pounds, against 
3,770,749 pounds last week and 2,822,663 pounds a year ago; 
receipts of cattle are 65,352 head, against 76,293 head last 
week and 38,950 a year ago. Fresh arrivals of hides from 
the country are not as large as expected and the slaughter 
here has fallen off owing to the smaller supply of cattle. 
The market for hides fully sustained last week’s buoyancy 
and the best prices of the season have been scored in both 
packer and country skins. Some reaction was looked for on 
the sharo advance, but the demand has disclosed surprising 
strength and the competition among buyers is keen for suita- 
ble supplies, eastern consumers to some extent having 
urgent neeis. Leather transactions were well distributed 
among the different varieties and large shipments continue 
in sole, upper and belting, while the demand is improving 
from the glove and furniture factories. Distributors report 
a seasonable consumption of a!! kinds of tanned product and 
the outlook good for further large sales and prices continu- 
ing firm. New demands for output make a satisfactory ex- 
hibit in footwear, belting, harness and leather novelties. 
Country buyers now appear here in increasing numbers and 
a satisfactory start was made in jobbing lines. 





MARKET FOR COFFEE. 


A fair volume of business has held the coffee market 
steady at the rise above 8 cents for spot Number 7 Rio, 
but as a rule current quotatiens do not attract buyers. It 
has been noticeable in the option market that offerings 
were limited to occasional profit taking, with little new 
commitments on the short side of the market, This is not 





due to any support from European cables, both Hamburg 
and Havre markets ruling quiet, but Brazil prices do not 
yield, the port receipts thus far holding at about last year’s 
figures, which were much below those of 1903. Mild grades 
are quiet but firm in tone, offerings by importers being 
limited 
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BANKING NEWS. 


New National Banks. 

The Springvale National Bank,of Springvale, 
Me. (7835). Capital $25,000. G. W. Hanson, 
president; G. H. Roberts, vice president; H. 
B. Rowe, cashier. 

The American National Bank of McMinnville, 
Tenn. (7834). Capital $50,000. J. B. Biles, 
president; J. J. Merdows, vice-president; C. J. 
Potter, cashier. 

The First National Bank of Randolph, Iowa. 
(7833). Capital $25,000. To succeed the Bank 
of Randolph. 

The First National Bank of Hayward, Wis. 
Capital $25,000. Succeeds Sawyer County Bank. 

The Morgan County National Bank of Fort 
Morgan, Col. (7832). Capital $50,000. To suc- 
ceed Morgan County Bank. 





Applications to Organize. 

The First National Bank of Kensal, N. Dak. 
Capital $25,00°. Application filed by Allen S. 
Miller. 

The First National Bank of Mylo, N. Dak. 
Capital $25,000. Application filed by D. F. 
Simpson. 

The First National Bank of New BtYemen, 
Ohio. Capital $40,000. Application filed by 
Julius Boesel. 


New State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Gravette, Ark. In- 
corporated. 

The Bank of Bonanza, Ark. Capital $25.000. 
C. L. Smith, president; I. L. Waters, vice-presi- 
dent; J. A. Davis, secretary ; W. T. Blackmores, 
treasurer. 

The Colony Investment Co., of Los Angeles, 
Cal. Incorporated. 

The Bank of Venice. Cal. Incorporated. 

The South Denver Bank of Denver, Col. 
Private. 

The People’s Bank of Harrington, Del. Organ- 
izing. Capital $20,000. W. A. Smith, president; 
J. P Cordrey, vice-president; Fred. Masten, 
cashier. 

The Bank of Greenville, Fla. Capital $16,000. 
E. J. Hayes, president; J. W. Bishop, vice- 
president; M. A. McDowell, cashier. To com- 
mence business September 1. 

The Jones County Bank of Haddocks, Ga. 
Paid capital $15,000. J. D. Walker, president; 
J. T. Finney, vice-president; T. B. Turner, 
cashier. 

The Citizens’ State Bank of Elmhurst, III. 
Capital $35,000. H. F. Buchholz, president; E. 
W. Balgeman, vice-president; Emil Balgeman, 
cashier. To commence business September 1. 

The Citizens’ State Bank of Herscher, Ill. 
Capital $25,000. 4G. Berger, president; P. 
Karcher, cashier. 

The West Frankfort State Bank, of West 
Frankfort, lll Capital $25,000. P. Wastin, 
president; T. A. Hinson, vice-president; L. T. 
Clem, cashier. To commence business Septem- 
ber 1. 

The Bank of Featherston, Ind. Ter. Capital 
$10,500. T. C. Burford, president; C. A. Bur- 
ford, vice-president; A. H. Ritter, cashier. 

The Coyville State Bank, of Coyville, Kan. 
Incorporated. Capital $10,000. 

The Port Allen State Bank, of Port Allen, La. 
A. V. Dubroca, president; H. Cohn, jr., vice- 
president; W. L. Bernard, cashier. To com- 
mence bu-iness November 1 

The First State Bank of Allegan, Mich. Capi- 
tal $40,000. Organizing. - 

The Northern Pacific Bank of Brainerd, 
Minn. Capital $25,100. M. T. Dunn, presi- 
dent; J. A. Batchelder, assistant cashier. 

The Planters’ Bank of Bogue Chitto, Mias. 
Capital $10,0:0. Organizing. 

The Capital City Bank & Trust Co. of Jack- 
son, Miss. Capital $200,000. Organizing. 
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The Cameron Trust Co., of Cameron, Mo. 
Incorporated. Paid Capital $50,000. A. J. 
Althouse, president; L. C. Livingood, vice- 
president; J. H. Botthoff, secretary and treas- 
urer; W. J. Althouse, assistant secretary and 
treasurer. 


The People’s Bank of Clifton Hill, Mo. Paid 
capital $10,000. T. B. Stamper, president; C. 
V. Lambert, vice-president; A. J. Bradsher, 
cashier. 


The Corn Belt Bank of Kansas City, Mo. 
Capital $50,000. Jas. L. Lombard, president; 
Jas. P. Lombard, vice-president; A. E. Lom- 
bard, cashier. 


The Bank of Tebbetts, Mo. Paid capital 
$5,000. B. F. Chiles,: president; W. L. Kid- 
well, vice-president; W. R. Hord, cashier. 

The Bank of Danbury, N. C. Capital $10,000. 
J. H. Prather, president; W. J. Byerly, vice- 
president; E. Pepper, cashier. 

The Bank of Spray, N. C. Branch of the 
Bank of Leaksville. 


The Bank of Danbury, Walnut Cove, N. C. 
Branch of the Bank of Danbury. 


The Home Banking Co. of Gibsonburg, Obio. 
Capital $50,000. C. D. Kena, president; J. W. 
Nisek, vice-president; G. F. Aldrich, cashier; 
O. Paul, assistant cashier. To commence busi- 
ness August 1. 


The First State Bank of Beaver, Okla. Cap- 
ital $10,000. J. G. Bryson, president; J. E. 
George, vice-president; H. 8. Judy, cashier. 

The First State Bank of Cantonment, Okla. 
incorporated. Capital $10,000. 

The First State Bank of Shattuck, Okla. In 
corporated. Capital $10,000. 

The Bank of Heppner, Lexington, Ore. 
Branch of the Bank of Heppner. 

The Rexburg State Bank, of Rexburg, Ore. 
Organizing. 

The Bank of Whitelake City (Merrill P. O), 
Ore. Capital $10,000. J. O Boyle, president ; 
C. H. Green, cashier. 

The Chickamauga Trust Co. of Chattanooga, 
Tenn. Incorporated. Capital $100,000. Or- 
ganizing. , 

The First State Bunk of Chattanooga, Tenn. 
Capital $100,000. Organizing. 

The Citizens Bank & Trust Co of McKenzie, 
Tenn. Incorporated. Capital $25,000. Morgan 
Green, president; C. R. Bostick, vice-president; 
G. D. MeKenzie, cashier. To commence busi- 
ness August 15. 

The Allenton State Bank, of Allentown, Wis. 
Capital $20,000. J. A. Christnacht, president ; 
G. Weninger, vice president; Jos. M. Noel, 
cashier. To commence business September 1. 

The State Bank of Deerpark, Wis. Capital 
$10,000. W. E. Webster, president; E. Sakrison, 
vice-president ; J. Sakrison, cashier. To com- 
mence business September 1. 

The Farmers’ State Bank of Sullivan, Wis. 
Capital $15,000. W.E Blumenstein, president; 
John C. Kackel, vice-president ; Paul R. McKee, 
cashier. To commence business September 15 

The Crown Bank of Canada, Odessa, Ontario. 

The Union Bank of Canada, Smithville, On- 
tario. Jos. Anderson, acting manager. 

The Bank of British North America, Belmont, 
Manitoba. J. R. Moyle, manager. . 

The Inter-State Banking Co. of Helena, Ark. 
Capital $200.000. B. Seelig, president; S. C. 
Moore, vice-president; C. 8S. Fitzpatrick, cashier. 

The Farmers’ & Merchants’ State Bank of 
Mountain View, Cal. Capital $50,000, ; 

The Bride Investment Co. of San Francisco, 
Cal. Incorporated. 

The Farmers’ & Merchants’ State Bank of 
Effingham, Kan. Capital $12,000. U.B. Sharp- 
less, president; Fred. Sutter, vice-president ; 
A. J. Smith, cashier. 

The Bear Lake state Bank of Paris, Idaho. 
Capital $25,000. Organizing. 

The St. Tammany Banking Co. & Savings 
Bank of Covington, La. Capital $80,000. Or- 
ganizing. H. E. Ellis, president; W. A. Hood 








and G. R. Tolson, vice-presidents ; R. Aubert, 
cashier. 


The Citizens’ Bank of Poplarville, Miss. 
Capital $100,000. W. M. Hyde, president; J. B. 
Newton, vice-president; W. A. Gill, Jr., cashier. 


The Citizens’ Bank of Ava, Mo. Capital 
$15,000. W. M. Miller, president; E. E. Sim- 
mons, vice-president; A. P. Miller, cashier. 
To commence business September 1. 

The Bank of Clever, Mo. Incorporated: 
Capital $10,000. 

The Citizens’ Bank of Ethel, Mo. Organizing. 

The Citizens’ Bank of Fairfield, Mo. Incor- 
porated. Cupital $10,000. 

The First State Bank of Martin, N. Dak. Or- 
ganizing. 

The First Savings & Trust Bank of Whitman 
County, Colfax, Wash. Capital $50,000. E T. 
Coman, president; A. Coolidge, vice-president ; 
H. G. De Pledge, cashier and secretary. 





Change in Officers. 

The Downey Savings Bank, of Downey, lowa. 
W. A. Cameron is now cashier. 

The First State Bank of Mapleton, lowa. 
The officers now are John R. Welch, president ; 
J. A. Heisler, vice-president; C. C. Jacobson, 
cashier. 

The Bank of Fall River, Kan. J. A. Sanders 
is now cashier. 

The First National Bank of Louisville, Ky. 
The officers now are C. C. McClarty? president ; 
C. C. Bickel, vice-president; L. B. Lewman, 
cashier ; C. N. Mathews, assistant cashier. 

The German-American Bank of Baltimore, 
Md. Wm. Schwarz is now president. 

The First National Bank of Ortonville, Minn. 
The officers now are E. J. Weiser, president ; 
T. F. Wilson, vice-president; John Mitchell, 
cashier; P. E. Godfrey, assistant cashier. 

The Bristow State Bank of Bristow, Neb. F. 
M. Weidner is now president. 

The American Exchange National Bank of 
Dallas, Tex. The officers now are Royal A. 
Ferris, president; E. M. Reardon, C. C. Slauh- 
ter, E. J. Cannon, A. V. Lane and J. B. Wilson, 
vice-presidents; Nathan Adams, cashier. 

The First National Bank of Nevada, Tex. 
M. J. Dennis is now vice-president; W. C. 
Dennis, assistant cashier. 

The Belleville State Bank, of Belleville, Wis. 
H. D. Russell is now president: Oscar A. Olson, 
cashier. } 

The State Bank of Effingham, Kan. The 
officers now are T. J. Bohannon, president; E. 
L. Thomas, vice-president; C. L. Cummings, 
cashier. 

The Black Hawk National Bank cf Waterloo, 
Iowa. Chas. W. Knoop is now cashier. 

The First National Bank of Calumet, Mich. 
Jos. W. Selden is now cashier. 

The Farmers’ State Bank of Loomis, Neb. 
The officers now are A. E. Johnson, president ; 
A. L. Johnson, vice-president; A. G. Johnson, 
cashier. 





Miscellaneous. 

The Bank of Fayetteville, Ark., is to be con- 
verted into the National Bank of Fayetteville. 

The Sebastian County Bank of Greenwood, 
Ark., has increased its capital to $50,000. 

The Fullerton State Bank, of Fullerton, Cal, 
has filed a petition to change its name to the 
Farmers & Merchants’ Bank. 

The Bank of Perry, Fla, has increased its 
capital to $25,000 

The First National Bank of Gillespie, IIL, 
capital $25,000, is to succeed the Bank of Gilles- 

ie, 

: The Bank of Eaton, Ind., has been incorpor- 
ated as the Eaton State Bank. 

The McKeen National Bank of Terre Haute, 
Ind., capital $400,000, is to succeed McKeen & Co. 

The Skiatook Bank, of S«iatook, Ind. Ter., 
has been succeeded by the First National Bank. 

The Bank of Matlock, Iowa. M. Brink & Son 
are now the proprietors. 
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The Citizens’ Bank of Mitchellville, lowa, has 
been incorporated as the Citizens’ State Bank. 

The State Banking & Safe Deposit Co. of 
Boston, Mass., is to be succeeded by the Han- 
over Bank. 

The Farmers & Merchants’ Bank of Cassville, 
Mo., has been succeeded by the Barry County 
Bank. 

The Bank of Valley County, Glasgow, Mont., 
is to be converted into the First National Bank 
of Valley County. Capital $25,000. 

The State Bank of Wilcox, Neb., is to be con- 
verted into the First National Bank. Capital 
$25.000. 

The Valley Savings Bank of Woodstock, Va. 
Capital $50,000. John Funk, president; M. L- 
Bauseman, vice-president; J. L. Feller, cashier. 
Succeeds Merchants & Farmers’ Bank. 

The National Bank of Waupun, Wis. Capi- 
tal $50,000. To succeed First National Bank. 

The Bank of Hope, Ark. O. B. Foster has 
resigned. 

The Citizens’ Bank of Craig, Col. Capital 
$10,000. A. M. Merrill, president; M. H. Sm‘th, 
vice-president; C. S. Merrill, cashier. Succeeds 
Amsterdam Banking Co. 

The Ricker National Bank of Quincy, IIl., has 
increased its capital to $500,000. 

The Farmers’ State Bank of Silver Lake, Ind. 
Capital $25,000. John Fitton, cashier. Succeeds 
Farmers’ Bank. 

The First National Bank of Garner, Iowa. 
Cc. W. Knoop, cashier has resigned. 

The Louisiana National and the Canal Bank & 
Trust Co. of New Orleans, La., are to consolidate 
as the Canal & Louisiana Bank & Trust Co. 

The State Savings Bank of Laurium, Neb. 
Ernest Bollman, president is dead. 





Bonds Authorized. 

Lvcas County, O.—The County Commis- 
sioners have authorized the issuance of $85,000 
bridge bonds. 

Gaston County, N. C.—The voters at the 
recent election authorized the issuance of $300,- 
000 bonds for public road improvements. 

Saranac Lake, N. Y.—Bonds aggregating 
$116,000 have been voted for sewer, water 
mains. fire department and street improvement 
purposes. 

Paris, Tex.—The recent election resulted in 
favor of the proposition to issue $119,000 bonds 
for various purposes. 

Woonsocket, R. I.—The City Treasurer has 
been authorized to borrow $90,000. 

Fort WortH, Tex.—The Attorney-General 
has approved and registered $23,000 5 per cent. 
25-40-year school building bonds of North Fort 
Worth. 

Youne County, Tex.—The proposition to is- 
sue bonds for bridge purposes was carried at the 
recent election. 

JACKSON, TENN.—The city has been author- 
ized to issue $150,000 4 per cent. 30-40-year series 
“‘B” bonds for good roads. 

LAUREL, Miss —The $20,000 5 per cent. school 
bonds have been authorized by the Mayor and 
and Board of Aldermen. 

Utica, Miss.—The Town Council has decided 
to issue $100,000 bonds for waterworks plant. 

MIDLAND County, Tex.—The county author- 
ities have authorized the issuance of $30,000 
courthouse building bonds. 

Boston, Mass.—The Board of Aldermen has 
authorized $589,500 bonds for improvements. 
The matter now goes to the Council. 

OnEIvA, N. Y.—The voters have authorized 
the issuance of $45,000 water plant improve- 
ment bonds. 

BROOKHAVEN, Miss.—The Mayor and the 
Board of Aldermen have voted to issue $10,000 
schoolhouse refunding bonds. 

Bryan, Tex.—The Attorney General has ap- 
proved an issue of $6,000 4 per cent. 25-year 
school building bonds. 

GREAT BEND, Kan.—An issue of $14,000 
schoolhouse bonds has been authorized by the 
voters 


INVESTMENT NEWS. 


Bond Offerings. 

DetRoIT, Micu.—Sealed proposals will be re- 
ceived until "July 25 for the purchase of two 
issues of boulevard improvement bonds, aggre- 
gating $25: ,000 and bearing interest at the rate 
of 34 per cent. The first issue of $150,000 will 
mature at the rate of $5,000 annually, beginning 
August I, 1906, until fully paid and retired. The 
second issue of, $100,000 will mature at the rate 
of 85.000 everv second vear. beginning August 1, 
1906, for a period of 20° years, after which time 
$5,000 .will mature’ annually on . August 1_until 


—- 


fully paid and retired.’ Securities are authorized 
by acts of the’ State ‘Legislature , approved | May 
1, 1905, and June 13, “1905, and are exempt from 
city. ‘taxation. All proposals should be made 
separately and should be addressed to F. A. 
Blades, City Comptroller, accompanied by a 
deposit of 2 per cent. of the amount bid for. 

Y RevLanps, Cau.—Sealed proposals will _be 
received until August 2 for the purchase “of 
$100,000 municipal improvement bonds, bearing 
interest ‘at the rate of 44 percent. Securities 
arein denomination of $500, numbered 1 to 200, 
inclusive, and mature at the rate of one fortieth 
yearly, beginning July 15, 1906. All proposals 
should be addressed to L. W. Clark, City Clerk, 
and should be accompanied by a certified check 
for'3 per cent. of the amount bid for. 

ig, GREENVILLE, S. C.—Sealed proposals will be 
received until August 15 for the purchase of of 
$75,000 floating debt bonds and for $50,000 street 
andjsewer,improvement bonds. All proposals 
should be! addressed 'to,W. B. McDaniel, [City 
Clerk, and should be accompanied by a certified 
check for 3 per cent. of the amount bid for. ca 
_ TenaFLy, BERGEN County. N. J —Saaled 
proposals will be received until August 1 for the 
purchase? of "$47,500 school jbonds, bearing in- 
terest at/the rate of 44 percent. and maturing 
$1,500Jon August 1, 1907, and $2,000 annually 
thereafter. All proposals should be addressed 
to Samuel Westervelt, District Clerk. 

CoaHoMa County,}] Miss—Sealed gproposals 
will be received until August 7 for the purchase 
of $50,000 county bonds, bearing interest at the 
rate of 5 per cent. and maturing in 25 years. 
All proposals should be addressed to W. H. 
Fitz-Gerald, jr., Chancery Clerk, at Clarksdale, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

Ann ARBOR, Micu.—Sealed proposals will be re- 
ceived until August 8 for the purchase of $200,000 
high school bonds, bearing interest at the rate 
of 4 per cent. and maturing in from 9 to 30 years 
from September 1, 1905. All proposals should 
be addressed to, G. J. Ray, Secretary of the 
Board of Education, and should be accompanied 
by a certified check for 1 per cent. of the amount 
bid for. 

SPRINGFIELD, [LL.—Sealed proposals will be 
received until July 27 for the purchase of 
$128,000 refunding bonds, interest not to exceed 
4 per cent., and maturing in 20 years from Sep- 
tember 1, 1905. All proposals should be ad- 
dressed to James A. Hall, City Comptroller. 

LaKEWOOD, O.—Sealed proposals will be re- 
ceived until July 25 for the purchase of $40,775 
improvement bonds, bearing interest at the rate 
of 5 per cent. All proposals should be addressed 
to H. J. Hensel, Village Clerk, and should be 
accompanied by a certified check for 10 per cent. 
of the amount bid for. 

WESTCHESTER County, N. Y.—Sealed propo- 
sals will be received until August 1 for the pur- 
chase of $150,000 courthouse bonds, bearing in- 
terest at the rate of 4 per cent. Securities bear 
date of August 1, 1905, are in denomination of 
$5,000 and mature at the rate of $25,000 yearly, 
‘beginning August 1, 1930. All proposals should 
be addressed to Joseph B. See, County Treasurer, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

DuruHaM, N. C.—Sealed proposals will be re- 





ceived until July 31 for the purchase of $50,000 
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school bonds, bearing interest at the rate of 44 
per cent. All proposals should be addressed to 
George W. Woodward, Clerk of the Board of 
Aldermen, and should be accompanied by a cer- 
tified check for 2 per cent. of the amount bid for. 

PERRYSBURG, O.—Sealed proposals will be re- 
ceived until August 1 for the purchase of $ 0,000 
water bonds, bearing interest at the rate of 4 
per cent. and maturing at the rate of $2,000 on 
September 1, 1915, 1916 and 1917, and $3,000 
yearly thereafter. All proposals should be ad. 

dressed to T. M. Franey, Clerk, and should be 
accompanied by a certified check for 3 per cent, 
of the amount bid for. 

HumMBoLptT. TENN.—Sealed proposals will be 
received until August 7 for the purchase of 
$12,000 bonds, bearing interest at the rate of 5 
per cent. All proposals should be addressed to 
J. H. Preston, Clerk. Abstract of the laws au- 
thorizing the issue will be furnished upon 
application. 

SoutH NORWALK, Conn. — Sealed proposals 
will be received until July 26 for the purchase 
of the following 4 per cent. bonds: $120,000 
water bonds maturing $40,000 on July 1, 1925, 
1930 and 1935; $70,000 city bonds to fund the 
floating debt, maturing $25.000 on July 1, 1925, 
$25,000 on July 1, 1930, and $20,000 on July 1, 
1935 ; $90,000 city bonds to refund issue now 
subject to call, maturing $30,000 on September 
1, 1925, $30000 on September 1, 1930, and 
$30,000 on September 1, 1935. All proposals 
should be addressed to the Water Commissioner 
and should be accompanied by a certified check 
for 2 per cent. of the amount bid for. 

MANSFIELD, O.—Sealed proposals will be re- 
ceived until July 28 for the purchase of $25,000 
street improvement bonds, bearing interest at 
the rate of 5 per cent. and maturing in 5 years 
after August 1, 190°. All proposals should be ad- 
dressed to D. S. Koontz, City Auditor. 

San Josz, Cau.—Sealed proposals will be re 
ceived until August 1 for the purchase of $55,000 
sewerage bonds, bearing interest at the rate of 
5 per cent. and maturing in from 1 to 20 years. 
All proposals should be addressed to M. F. Ball, 
Secretary of the College Park Sanitary District. 

Mapison County, TeNN.—Sealed proposals 
will be received until July 26 for the purchase 
of $150,000 county bonds, bearing interest at 
the rate of 4 per cent. and maturing in 39§ years, 
optional after 294 years. 

MiILwavKer County, Wis.—Sealed proposals 
will be received until August 10 for the pur- 
chase of $450,000 county viaduct bonds, bearing 
interest at the rate of 4 per cent. and maturing 
in from 1 to 20 years. All proposals should be 
addressed to George Thuering, County Treasurer. 

Bowman, S. C.—Sealed proposed will be re- 
ceived by S. A. Fair, Clerk of the Board of 
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Trustees, for the purchase of $5,000 5 per cent. | BALLARD, WasH.—The $75,000 20-year fund- 


school bonds, maturing in 10 years. 

WaTERVILLE, Me.—Sealed proposals will be 
received until July 25 for the purchase of 
935,000 funding loan bonds, bearing interest at 
the rate of 34 per cent. and maturing in 30 
years from September 1, 1905. 

Wapessoro, N. C.—Sealed proposals will be 
received until August 7 for the purchase of 
$3,000 township road bonds, bearing interest at 
6 per cent. All proposals should be addressed to 
J. A. Leak, Chairman of the Board of Com- 
missioners. 

BERNALILLO County, N. Mex.—Sealed pro- 
posals will be received until July 24 for the 
purchase of $70,400 refunding bonds, bearing 
interest not exceeding 4 per cent. and maturing 
in 30 years, optional after 20 years. All pro- 
posals should be addressd to J. N. Summers, 
County Clerk, at Albuquerque, N. Mex. 

ScHALLER, Iowa.—Sealed proposals will be 
received until July 31 for the purchase of $14,000 
school buiiding bonds, bearing interest at the 
rate-of 5 per cent. and maturing in 10 years, op- 
tional after 5 years. All proposals should be 
addressed to Dr. E. H. Reedy, Secretary. 

East LivER OOL, O.—Sealed proposals will be 
received until July 31 for the purchase of 
$29,000 road improvement bonds, bearing in- 
terest at the rate of 44 percent. All proposals 
should be addressed to William Davidson, Clerk, 
and should be accompanied by a certified check 
for $2,000. 

SHaMOKIN, Pa.—Sealed proposals will be 
received until August 1 for the purchase of 
$45,000 fire department bonds, bearing interest 
at the rate of 4 per cent. 

San AUGUSTINE, TEx.—Sealed proposals will 
be received at any time for the purchase of 
$13,000 brick schoolhouse bonds, bearing inter- 
est at 4 per cent. and maturing in 40 years, 
optional after 15 years, and for $2,000 frame 
schoolhouse bonds, bearing interest at the rate 

5 per cent. and maturing in 20 years, optional 
after5 years. All proposals should be addressed 
to E. F. Harrison, Secretary. 

NORTHFIELD, VT.—The Water Commissioners 
have decided to sell at private sale an issue of 
$40,000 34 per cent. water notes. 

ArcapiA, FLa.—Sealed proposals will be 
received until August 10 for the purchase of 
$30 0Q0 improvement bonds, bearing interest at 
the rate 5 per cent. and maturing in 30 years, 
optional after 20 years. All proposals should be 
addressed to W. H. Simmons, Secretary, and 
should be accompanied by a certified check for 
$500. 





Bond Sales. 

MILWAUKEE, Wis.—The $120,000 school, 
$100.000 viaduct, $100,000 dock and dredging, 
$95,000 fire department, and the $50,000 school 
bonds, all bearing interest at the rate of 4 per 


cent., were awarded to the Second Ward Savings 
Bank at 1( 4.40. 


New Beprorp, Mass.—The $293,000 bonds 
were awarded to Estabrook & Co. as follows: 
$110,000 4 per cent. 10-year improvement at 
104.05; $62,000 5 per cent. 30-year sewer at 
109.45; $21,000 4 per cent. 20-year school at 
107.19 and $100,0.0 34 per cent. 20-year high 
school bonds at 100.13. 


Socotra, N. Y.—The $50,000 16}-year sewer 
bonds, and the $40,000 16}-year water bonds 
were awarded to I. W. Sherrill as 44 per cents. 

Taunton, Mass.—The $30,000 34 per cent. 
10-year municipal bonds were awarded to Esta- 
brook & Co. at 100.25. | 

MonrreaL, Can.—The $200,000 40-year de- 


— were awarded to R. Wilson Smith at 


LittLe Fauus, N. Y.—The $40,000 paving 
bonds were awarded to the Herkimer County 
National Bank at par. 

PHOENIX, ARIz.—The $300,000 5 per cent: 
water bonds were awarded to W. R. Todd & Co. 
at par and accrued interest. 


ing bonds were awarded as 4} per cents. to N. W. 
Harris & Co. at a premium of $1,730. 


Wst HomesteaD, Pa.—The $70,000 4 per 
cent. street improvement bonds were awarded 
to W. R. Todd & Co. at a premium of $100. 


HazuetTon, Pa.—The $38,000 4 per cent. 25}- 
year average school bonds were awarded to A. 
C. Case at a premium of $1,482. 


Rep Buurr, Cau.—The $32,000 school bonds 
were awarded at a premium of $1,136. UtILE MA 
™ SANTA Rosa, CAL.—The $35,000 4} per cent. 
1-20 year school bonds were awarded to the 
Union Trust and Savings Bank, local, at a pre- 
mium of $1,785. 


Jongs County, Minn.—The $20,000 road and 
bridge bonds were awarded to John Nuveen & 
Co. Price not stated. 


Kry West, Fua.—An issue of $195,000 5 per 
cent. refunding bonds has been sold to O’Connor 
& Kahler, of New York. Price not stated. 


Sumter, S. C.—The $116,000 44 per cent. 20- 
40-year water bonds were awarded to W. R. 
Todd & Co. at a premium of $500 and accrued 
interest. 


Monett, Mo.—The $25,000 43 per cent. high 
school bonds were awarded to the Springfield 
Trust Co. at par. 


Union, 8S. C.—An issue of $25,000 44 per cent. 
bonds has been purchased by Seasongood & 
Mayer. Price not stated. 

Quincy, Mass.—The city has negotiated a 
5-montbs loan for $50,000 with Bond & Goodwin 
at 3.57 per cent. discount. 

ABBEVILLE, La.—'The $40,000 waterworks, 
electric light and sewer bonds have been sold at 
par and accrued interest. 

Daas, TEx.—The $159,000 Dallas county 
refunding bonds recently approved’ have been 
purchased for the permanent school fund. 

Greer, S. C.—The $10,000 5 per cent. 20-year 
bonds were awarded to F. R. Fulton & Co. at 
par. 

MORRISTOWN, TENN.—It is said that a syndi- 
cate has purchased $45,000 of the $60,000 issue of 
5 per cent. waterworks bonds. 

SHERMAN, TEx.—The $12,000 5 per cent. 1-24- 
year water bonds were awarded to Fareon, 
Leach & Co. at a premium of $678. 

WESTFIELD, N. Y.—The $15,000 refunding 
bonds were awarded to W. J. Hayes & Sons at 
101.67. 

Ansonia, Conn.—The $70,000 4 per cent. 
school bonds were awarded to E. H. Gay & Co. 
at 103.09. : 

GLovucesTER, N. J.—The $50,000 bonds were 
awarded to the Camden Fire Insurance Co. gt 
par and accrued interest. 

Utioa, N. Y.—The $41,843.73 34 per cent, 
paving bonds were awarded to I. W. Sherrill at 
par. | 

LirrLe Fauts, N. Y.—The $20,000 4 per cent. 
paving bonds were awarded to the Herkimer 
County National Bank at par. 


HACKENSACK, N. J.—The $122,000 4 per cent. 
15}-year average sewer bonds and the $13,000 4 
per cent. 8-year average bonds were awarded to 
H. L.. Crawford & Co., of New York, at 102.62 and 
101.125, respectively. 


Troy, N. Y.—The $100,000 4 per cent. three 
months’ revenue bonds were awarded to Harri- 
man & Co., of New York, at 106.061. 


IpaHo Springs, IpaHo.—The $75,000 5 per 
cent. water extension bonds were awarded to the 
First National Bank, local, at par. 

MARINETTE, Wis.—The question of issuing 
$160,000 public dock building bonds and $45,000 
county asylum building bonds is under con- 
sideration. 

AROHIBALD, Pa.—An issue of $35,000 school 
bonds is contemplated. 

Mosi.e, Aua.—All bids for the $2,000,000 4 
per cent. 30-year refunding bonds were rejected. 


| 


: Miscellaneous. 
Musxogezg, Inp. Ter.—An election has been 
called for August 10 to vote upon the question 
of issuing $!70,000 municipal bonds. 
SHELBYVILLE, Tenn.—An election will be 
held on August 3 to vote upon the proposition 
to issue $40,000 waterworks and electric light 
bonds. 
Lake Crry, Fua.—On August 3 the voters 
will decide the question of issuing bonds for 
various improvements. 
WoopMERE, Micu.—An issue of $24,000 re- 
funding bonds has been decided upon. 
BeTHLEeneEM, Pa.—An election will be held on 
August 1 to vote upon an issue of $25,000 sewer 
bonds. 
Eriz, Pa.—The city has called for, payment 
on September 1 bonds numbered 373 to 394, 
both inclusive. of the issue of March 1, 1889. 
Waco, Tzx —The election recently held re- 
sulted in the defeat of the propsition to issue 
#400.000 road bonds. 








Boston & Maine Railroad 


SUMMER PUBLICATIONS 
DESCRIPTIVE OF 


New England Scenery 
and Summer Resorts 


Fully Illustrated and Containing Valuable 
Maps 














KENNEBUNK BEACH, Maing, 


Fishing and Hunting All along Shore 
Lakes and Streams Among the Mountains 
CeatralMassachusetts Southeast New Hampshire 
Merrimac Valley Southwest New Hampshire 
Lake Sunapee The Monadnock Region 
The Valley of the Connecticut and Northera 
Vermont 
Lake Memphremagog and About There 
Hoosac Couatry and Deerfield Valiey 


EXCURSION and SUMMER HOTEL BOOK—FREE 








Any one of the above Publications sent on receipt 
of 2 cents in stamps. 





A Colored Bird’s-Eye bene 
From Mt. W: n or a Colored Bird’s-Eye 
View of Lake Winnipesaukes. Either of 
the above will be sent on 
of six cents in stamps. 


PORTFOLIOS 
A Sories of Beautiful Half-Tone Re 


take ey these 
— i = ng New England 
, hav 
ie an eee 
titles : 
MOUNTAINS OF NEW ENGLAND 
SEASHORE OF NEW ENGLAND 
NEW ENGLAND LAKES 
RIVERS OF NEW ENGLAND | 
PICTURESQUE NEW ENGLAND 
(Historic and Miséellaneous 


, ) 
THE CHARLES RIVER TO THE HUDGON 
Sise of Illustrations 4 x 6 inches, 
Will be Malled upon Receipt of Six Cents fer Each Book 





Address, Passenger Department Boston & Maine 
R. R., Boston, Massachusetts. 
D. J. FLANDERS, Gen. Pass. & Ticket Agent 








The loan will be re-offered. 
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FINANCIAL. 


SPECIAL NOTICES. 


FINANCIAL. a 





THE ROYAL BANK OF CANADA 


INCORPORATED 
Head Office. 


1s6°e. 


Halifax, N. 8. 
TE KENEY, President, 


Chief Executive Office, : Montreal, Que. 
E. L. Pease, Geners: Manager. 


Oapital Paid Up, . - $3,000,000 
Reserve and Undivided Profits, 3,192,705 





ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, July 20th, 1905. 


Ata meeting of the Directors of the C5 wie 
Copper Company, a dividend of ONE A ONE 

UARTER PER CENT. (134%) was deaeges ay 
a le August 28th, 1905, ee stockholders of record at 
8 o'clock P M. , Thursday. J uly 27th, 1905. Transfer 
books close at 3 o'clock P. M. ~~ 4 | Aa Bd 27th, 
1905, and reo . at 10 o'clock A. onday, 
August 14th, 1 


A. “4 MELIN, Secretary & Treasurer. 











SPECIAL NOTICES. 


RICARDO ILLA, 
IMPORTER AND 


MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC. 








CORRESPONDENCE SOLICITED. 


HAVANA CIGARS. 


ROMEO y JULIETA. 


The Favonte Brand of the Connoisseurs of all Countries. 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain ‘2, Havana, Cuba. 











Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 
— to Represent Foreign Manufacturers for the 
of their goods in the Argentine and Uruguay. 
CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Res — Guaran. 
tees and References on Reques 


Cable Address (LESBONDUEL”’ Buenos-Aires. Code: Lieber, 1901 Edition. 





P. Méré de Chantilly, _ ORLEANS, ERANCE, 
VETERINARY DRUGS. 


ey druggist for all medical goods, nebeding 
veterinary supplies; facilities — manufacture in 
perceoey equipped laboratories, and assistance offered 

r the sale of patent medicines and specialties. 

ope gold, silver and bronze medals atthe ex 
tions aris, Lyons, Bordeaux, Brussels, Lis n, 
Barcelona, New Orleans, etc Three silver medals 
and a diploma of honor at the Paris Exposition 
of 1900 sige of Veterinary Medicine). 

Pamphlets, catalogues, pee lists or samples sent 
free, on request accompanied by reference. 





HIGH GRADE PRESERVED TRUFFLES 
OUR SPECIALTY. 


L.BERNARD & CO.,*r2n2 


ecetved HIGHEST AWARDSat the Paris 
Cee Exhibitions 1878-1839. 


Gold Medal, Universal Cookery and Food 
Exhibition, London, 1901. 


Manufacturers for the Principal Houses eof 
London and Leading Navigation Companies. 
Price List Sent on Request. 


NEUBECK & SCHIPMANN, 


Commission Agents 
AND 


MERCHANTS, 
HAMBURG. STALHOF. 


OSE SOLARI (HIJ0) 


No. 1442 Callie Cangallo, 
BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC. 


CORRESPONDENCE SOLICITED. 











Agent for Leading European Houses. 


OSCAR WIENER, 
BUENOS AIRES, 

CASILLA CURREO No. 2665. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 








Nensmore;Pfticial 


Worlds Fair, St.Louis, 
_ Héad Office. 309 Broadway; NewYork, 











The American Bank | 


(SIN CONCESION) 


of the City of Mexico 


ORGANIZED NOVEMBER 16, 1807. 
CAPITAL, $1,505,000.00 RESERVE, $159,933.00 


DIRECTORS: 
GEORGE W. COOK, President. 

Fernando Pimentel y Fagoaga, Vice-President, 
Thomas J. Ryder, Pastor De Celis, F, Kladt, 
Jose Luis Requena, R. B. Gorsuch, Fernando Duret, 

Ramon Alcazar, 
VICTOR M. GARCESs, Manager. 
E. de URQUIZA, Cashier, RAMON LANZ-DURET, See, 





ee 





SPECIAL NOTICES. 


FCO. VILLIERS FURZE, 
431—CALLE FLORIDA—431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 
(Novelties a Specialty). 





Distributing Agency, 





Undertakes Exports for Account of third Parties 
and Commissions in General. 








Correspond Solicited ee 


\lUDA DE DRESCO & CIA. 








GENERAL IMPORTERS OF 
FIARDWARE, 
Calle Chacabuco 347-351, Buenos Aires, S.A. 


Desire to undertake an Agency of Goods or 
ae in any line, and to introduce 
Inventions and useful Articles. 


Correspondence Solicited in any Language. 


ASSIZ & COMPANY, 


° IMPORTERS AND 
MANUFACTURERS’ AGENTS, 
TRAVESSA SAO MATHEUS No. 65, 

Caixa Postal No. 260. PARA, BRAZIL 








CORRESPONDENCE SOLICITED. 


OTELO, GARCIA & CO, 


153 CHACABUCO 157), 


BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTERS OF 


FOOD PRODUCTS AND LIQUORS, 
General Representatives and Consignees. 


Cable Address: 
“ PATAITA,” 








Proprietors of the well-known 
brand ‘‘ Escudo de Galicia.” 


ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 


UTOMATIC Electric Cable Ways, wire tracks 
of all kinds, electric and steam cranes, machin. 
ery for handling coal, cable hoists, ov 
tracks for factories, etc. Builders of the 

cito & Me yt y Cable Way, of 35 kilometres, ant and 
height 7 500 metres, which transports 40 
ere per hour. 
Representative AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine Republic. 


ie 


Importers and Commission Merchants 


Representation of reliable houses 
in all lines of business solicited. 
PROMPT AND SATISFACTORY EXECUTION oF 
ALL COMMERCIAL ORDERS. 


First Class Referencés. 
OSTW ALD & LEVY, 

















7, for cleaning — e ” 





DUISBURG, Rhine Province, 
0 all dealers, Banks and Bankers 
COLLECTIONS oe business with ACATAN 
vices for the collection of their bills ~ 

Reasonable Fees ed betes y Reimbursement. 
Expo of 

Correspondence Solicited. 

Merida-Yucatan- AVELINO MONTES, S. en 


YU CATAN. 
and CAM PEC HE we offer our ser © 
bein rters 
HEMP MACHINES 


des g 
a 1 Hemp,we deal in Machin. ~ 


of all kinds. .. ‘4 


ee 


GER MANY, 4 











